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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or Section 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): April 4, 2018

NATIONAL ENERGY SERVICES REUNITED CORP.

(Exact name of registrant as specified in its charter)

British Virgin Islands 001-38091 N/A
(State or other jurisdiction of incorporation or (Commission (LR.S. Employer
organization) File Number) Identification Number)

777 Post Oak Blvd., Suite 730
Houston, Texas 77056
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (832) 925-3777

Not Applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation to the registrant under any of the following
provisions:

[ 1 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[X] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ 1 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[ 1 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company [X]

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. [ ]




COMMENCING SHORTLY AFTER THE FILING OF THIS CURRENT REPORT ON FORM 8-K, NATIONAL ENERGY SERVICES REUNITED CORP.
(“NESR” OR THE “COMPANY”) INTENDS TO HOLD PRESENTATIONS FOR CERTAIN OF ITS SHAREHOLDERS, AS WELL AS OTHER PERSONS
WHO MIGHT BE INTERESTED IN PURCHASING NESR’S SECURITIES, IN CONNECTION WITH THE PROPOSED BUSINESS COMBINATION
TRANSACTIONS WITH GULF ENERGY SAOC (“GES”) AND NATIONAL PETROLEUM SERVICES (“NPS”), AS DESCRIBED HEREIN AND IN THE
ATTACHED PRESENTATION.

IN CONNECTION WITH THE PROPOSED BUSINESS COMBINATION, ON FEBRUARY 14, 2018, NESR FILED A PRELIMINARY PROXY
STATEMENT WITH THE SECURITIES AND EXCHANGE COMMISSION (THE “SEC”), AND ON APRIL 2, 2018, NESR FILED AN AMENDMENT TO
THE PRELIMINARY PROXY STATEMENT. SHAREHOLDERS OF NESR AND OTHER INTERESTED PERSONS ARE ADVISED TO READ NESR’S
PRELIMINARY PROXY STATEMENT AND AMENDMENTS THERETO, AND WHEN AVAILABLE, THE DEFINITIVE PROXY STATEMENT TO BE
FILED WITH THE SEC IN CONNECTION WITH NESR’S SOLICITATION OF PROXIES FOR THE MEETING OF SHAREHOLDERS TO BE HELD TO
APPROVE THE PROPOSED BUSINESS COMBINATION TRANSACTIONS, BECAUSE THESE DOCUMENTS WILL CONTAIN IMPORTANT
INFORMATION. SUCH PERSONS CAN ALSO READ NESR’S REGISTRATION STATEMENT (FILE NO. 333-217006). WHEN AVAILABLE, NESR’S
DEFINITIVE PROXY STATEMENT WILL BE DELIVERED TO SECURITY HOLDERS OF NESR AS OF A RECORD DATE TO BE ESTABLISHED FOR
VOTING ON THE TRANSACTIONS DESCRIBED IN THIS REPORT. SECURITY HOLDERS WILL ALSO BE ABLE TO OBTAIN A COPY OF SUCH
DOCUMENTS, WITHOUT CHARGE, BY DIRECTING A REQUEST TO: NESR HOLDING COMPANY, 777 POST OAK BLVD., SUITE 730, HOUSTON,
TEXAS 77056. THESE DOCUMENTS, ONCE AVAILABLE, AND NESR’S REGISTRATION STATEMENT CAN ALSO BE OBTAINED, WITHOUT
CHARGE, AT THE SECURITIES AND EXCHANGE COMMISSION’S INTERNET SITE (HTTP://WWW.SEC.GOV).

PARTICIPANTS IN THE SOLICITATION

NESR AND ITS DIRECTORS AND EXECUTIVE OFFICERS AND OTHER PERSONS MAY BE DEEMED TO BE PARTICIPANTS IN THE
SOLICITATIONS OF PROXIES FROM NESR’S SHAREHOLDERS IN RESPECT OF THE PROPOSED BUSINESS COMBINATION TRANSACTIONS.
INFORMATION REGARDING NESR’S DIRECTORS AND EXECUTIVE OFFICERS AND OTHER PARTICIPANTS IN THE PROXY SOLICITATION
AND A DESCRIPTION OF THEIR DIRECT AND INDIRECT INTERESTS ARE CONTAINED IN THE PRELIMINARY PROXY STATEMENT AND WILL
BE CONTAINED IN ANY AMENDMENTS THERETO AND, WHEN AVAILBLE, THE DEFINITIVE PROXY STATEMENT RELATING TO THE
TRANSACTIONS WITH GES AND NPS. WHEN AVAILABLE, SUCH DOCUMENTS CAN BE OBTAINED FREE OF CHARGE FROM THE SOURCES
INDICATED ABOVE.

ADDITIONAL INFORMATION AND FORWARD-LOOKING STATEMENTS

THIS REPORT AND THE EXHIBIT HERETO ARE NOT A PROXY STATEMENT OR SOLICITATION OF A PROXY, CONSENT OR AUTHORIZATION
WITH RESPECT TO ANY SECURITIES OR IN RESPECT OF THE PROPOSED TRANSACTION AND SHALL NOT CONSTITUTE AN OFFER TO SELL
OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIES PURSUANT TO THE PROPOSED BUSINESS COMBINATION AND OTHER
TRANSACTIONS DESCRIBED HEREIN OR OTHERWISE, NOR SHALL THERE BE ANY SALE OF SECURITIES IN ANY JURISDICTION IN WHICH
THE OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO THE REGISTRATION OR QUALIFICATION UNDER THE SECURITIES
LAWS OF ANY SUCH JURISDICTION.




THIS REPORT AND THE EXHIBIT HERETO INCLUDE CERTAIN STATEMENTS THAT MAY CONSTITUTE “FORWARD-LOOKING STATEMENTS”
FOR PURPOSES OF THE FEDERAL SECURITIES LAWS. FORWARD-LOOKING STATEMENTS INCLUDE, BUT ARE NOT LIMITED TO,
STATEMENTS THAT REFER TO PROJECTIONS, FORECASTS OR OTHER CHARACTERIZATIONS OF FUTURE EVENTS OR CIRCUMSTANCES,
INCLUDING ANY UNDERLYING ASSUMPTIONS. THE WORDS “ANTICIPATE,” “BELIEVE,” “CONTINUE,” “COULD,” “ESTIMATE,” “EXPECT,”
“INTENDS,” “MAY,” “MIGHT,” “PLAN,” “POSSIBLE,” “POTENTIAL,” “PREDICT,” “PROJECT,” “SHOULD,” “WOULD” AND SIMILAR
EXPRESSIONS MAY IDENTIFY FORWARD-LOOKING STATEMENTS, BUT THE ABSENCE OF THESE WORDS DOES NOT MEAN THAT A
STATEMENT IS NOT FORWARD-LOOKING. FORWARD-LOOKING STATEMENTS MAY INCLUDE, FOR EXAMPLE, STATEMENTS ABOUT: THE
PARTIES’ ABILITY TO EFFECT THE BUSINESS COMBINATION; THE BENEFITS OF THE BUSINESS COMBINATION; THE FUTURE FINANCIAL
PERFORMANCE OF NESR FOLLOWING THE BUSINESS COMBINATION; AND CHANGES IN GES AND NPS STRATEGY, FUTURE OPERATIONS,
FINANCIAL POSITION, ESTIMATED REVENUES, AND LOSSES, PROJECTED COSTS, PROSPECTS, PLANS AND OBJECTIVES OF MANAGEMENT.

THESE FORWARD-LOOKING STATEMENTS ARE BASED ON INFORMATION AVAILABLE AS OF THE DATE HEREOF, AND CURRENT
EXPECTATIONS, FORECASTS AND ASSUMPTIONS, AND INVOLVE A NUMBER OF JUDGMENTS, RISKS AND UNCERTAINTIES.
ACCORDINGLY, FORWARD-LOOKING STATEMENTS SHOULD NOT BE RELIED UPON AS REPRESENTING NESR’S VIEWS AS OF ANY
SUBSEQUENT DATE, AND NESR DOES NOT UNDERTAKE ANY OBLIGATION TO UPDATE FORWARD-LOOKING STATEMENTS TO REFLECT
EVENTS OR CIRCUMSTANCES AFTER THE DATE THEY WERE MADE, WHETHER AS A RESULT OF NEW INFORMATION, FUTURE EVENTS OR
OTHERWISE, EXCEPT AS MAY BE REQUIRED UNDER APPLICABLE SECURITIES LAWS. YOU SHOULD NOT PLACE UNDUE RELIANCE ON
THESE FORWARD-LOOKING STATEMENTS. AS A RESULT OF A NUMBER OF KNOWN AND UNKNOWN RISKS AND UNCERTAINTIES, NESR’S
ACTUAL RESULTS OR PERFORMANCE MAY BE MATERIALLY DIFFERENT FROM THOSE EXPRESSED OR IMPLIED BY THESE FORWARD-
LOOKING STATEMENTS. SOME FACTORS THAT COULD CAUSE ACTUAL RESULTS TO DIFFER INCLUDE: (I) THE OCCURRENCE OF ANY
EVENT, CHANGE OR OTHER CIRCUMSTANCES THAT COULD DELAY THE BUSINESS COMBINATION OR GIVE RISE TO THE TERMINATION
OF THE DEFINITIVE AGREEMENTS RELATING TO THE BUSINESS COMBINATION; (1I) THE OUTCOME OF ANY LEGAL PROCEEDINGS THAT
MAY BE INSTITUTED AGAINST NESR FOLLOWING ANNOUNCEMENT OF THE BUSINESS COMBINATION; (1II) THE INABILITY TO COMPLETE
THE BUSINESS COMBINATION DUE TO THE FAILURE TO OBTAIN APPROVAL OF THE SHAREHOLDERS OF NESR, OR OTHER CONDITIONS TO
CLOSING IN THE DEFINITIVE AGREEMENTS RELATING TO THE BUSINESS COMBINATION; (IV) THE RISK THAT THE PROPOSED BUSINESS
COMBINATION DISRUPTS CURRENT PLANS AND OPERATIONS OF NESR, NPS OR GES AS A RESULT OF THE ANNOUNCEMENT AND
CONSUMMATION OF THE BUSINESS COMBINATION; (V) NESR’S ABILITY TO REALIZE THE ANTICIPATED BENEFITS OF THE BUSINESS
COMBINATION, WHICH MAY BE AFFECTED BY, AMONG OTHER THINGS, COMPETITION AND THE ABILITY OF NESR TO GROW AND
MANAGE GROWTH PROFITABLY FOLLOWING THE BUSINESS COMBINATION; (VI) COSTS RELATED TO THE BUSINESS COMBINATION; (VII)
CHANGES IN APPLICABLE LAWS OR REGULATIONS; AND (VIII) THE POSSIBILITY THAT NESR, NPS OR GES MAY BE ADVERSELY AFFECTED
BY OTHER ECONOMIC, BUSINESS, AND/OR COMPETITIVE FACTORS.

THE FOREGOING LIST OF FACTORS IS NOT EXCLUSIVE. ADDITIONAL INFORMATION CONCERNING THESE AND OTHER RISK FACTORS ARE
CONTAINED IN NESR’S MOST RECENT FILINGS WITH THE SEC, INCLUDING THE PRELIMINARY PROXY STATEMENT FILED ON FEBRUARY
14, 2018, AS AMENDED ON APRIL 2, 2018. ALL SUBSEQUENT WRITTEN AND ORAL FORWARD-LOOKING STATEMENTS CONCERNING NESR,
GES AND NPS, THE TRANSACTIONS DESCRIBED HEREIN OR OTHER MATTERS AND ATTRIBUTABLE TO NESR, GES, NPS, AND GES’ AND
NPS’ SHAREHOLDERS OR ANY PERSON ACTING ON THEIR BEHALF ARE EXPRESSLY QUALIFIED IN THEIR ENTIRETY BY THE CAUTIONARY
STATEMENTS ABOVE.




Item 7.01 Regulation FD Disclosure.

On April 4, 2018, National Energy Services Reunited Corp. (the “Company”) updated its investor presentation in connection with the acquisitions of Gulf
Energy SAOC (“GES”) and National Petroleum Services (“NPS”) to incorporate financial information for the fiscal year ended December 31, 2017 and other data,
which may be used during discussions with certain investors shortly after the filing of this Current Report on Form 8-K. A copy of the investor presentation that the
Company, GES and NPS will use in these discussions is attached as Exhibit 99.1 to this Current Report on Form 8-K.

The foregoing (including Exhibit 99.1) is being furnished pursuant to Item 7.01 and shall not be deemed to be filed for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise be subject to the liabilities of that section, nor shall it be deemed to be
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits.

Exhibit
Number Exhibit

99.1 Investor Presentation — April 2018




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: April 4, 2018
NATIONAL ENERGY SERVICES REUNITED CORP.

By: /s/ Sherif Foda

Name: Sherif Foda
Title:  Chief Executive Officer
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NESR has assembled an experienced management team
and shareholder base

Core Team Overview

ik
4 |
ﬂ | : . |

# P4+ ymars expanience nthecl & gasindustry

= Director gt Energy Recovery, Inc. (NASDAG: ERI

= Sherif Foda, President, CEQ & Chairman of the Board

= Officer 8 President of Production Graug for Schiumbergér
= Presidentof Europe/ AfcaCaspian and MD of the Arabian market

0

= Antonie Campo Mejia, Board Director

® Vice Chairman, Basin Holdings

= Darechor st Fugro NV (AMS :FUR)

= CEQ atintegra Group

= Prezadent at Schlumberger (28 yrs in vanous posibons)

= Thomas Wood, CFO/Board Direckor
= Founder of 16 ather OF 5 companies

= CEQ & Founder, Xtreme Drilling

= 35« years enlrepreneurial experience in the ol and gas industry

= Chaiman or other senior posifions of numenus OF S companies

= Hala Zeibak, Director of investments, Olayan Group Europe -
Board Director
= 1%+years expenence at Olayan Group

= Speciglisedin Ol Gas. Power, Commodiies and Industrials, for
Olayan n Europe

= Dhiraj Dudeja, M&A Director .
Head Commercial

= 22+ years industryexperiencewith
Schiumberger Limiad n South and
South Eas! Asia Middis East, Europe
andthe US

= GO0 of Tech Start-up

John Briscoe, Senkor Advisor
35+ years of experience in finanoe
and the ensrgyindustry
Served as Chief Accounting Officer
then Chief Financial Officer of
VWeatherfoed for 2012 and 2013

= JosephNawifal, Senior Advisor

= 42+years of professional
expenancain Tar, M&A and
financialtransactions working for
Schiumbenrgerin the Middle East,
Asia Eurgpe and the US

.
2
aan

= AndrewWalle, Co-President. SCF || @
Partners

= 30+ yaar career in energy. Recently
beenleading SCFsefforisio
deveiopinvestments with
niamatonal eiposure

Source NE2R @ Boand membery

| STRICTLY CONFIDENTIAL - DO MOT REPROOUCE O RS TRIBUTE
|

L

B Hey empiyeesiniracions

TheresaEaton, Managing
Director, SCF Pariners

VAE, Maorgan Stanley, First Reserve
Corporation, Inchange of sourcing
acquistionopporiundiesat SCF

Copyrighl NE SR Corp

Sharehoider fass

Haya Kablawl, Project Manager

20+years of professonal
expenence including Regianal and
Ghabal Finance Direclar positions in
Schiumberger as well as Advisory
Sernces at PwC Londan




Transaction highlights

= National Energy Senices Reunited Corp. (NESR) agreed to acquire Gulf Energy SACC (GES) and NPS Holdings Ltd (NPS or Nabonal
Pefroleum Services), at the dlosing of the contemplated transachion -

= The combined acqussition Firm Value (FV) will be ~$1.1 billion implying a 5.8x Year 1 FWEBITDA
= Existing owners of GES will roll 100% of their equity into NESR at $10 per share,
= Existing owners of NPS will roll part of their equity into NESR shares at $10 per share, and were paid in January $150 million by

Hana Investments. Hana Investments will receive NESR ordinary shares at 311.244 per share. The remaining equify shall be paid
from the IPO trust balance of $231.3 million® as well as equity confributions from addifional investors.

NPS and GES are two best-n-class companies, who have both performed exceptionally well during the downtum.
= Our ambifion is for NESR to provide a focused investment theme to Middle East/ North Afnca (MENA) land and shallow offshore market.

= Lnigque opporfunity fo create the largest and first listed regional MENA oiffield services champion in a fragmented market dominated by
intermational senice operators, and characienzed by long term confracts and in-country value.

= Platform to expand our regional presence and product portfolio through further M&A, adding scale and bringing technology to the region
= Backed by two expenenced investors (SCF Partners and Hana Investments) who wall bring additional capital and expenence in this sector
Anficipated closing of the transachion in mid-end May 2018
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Transaction structure

Mustrative source and uses (with no redemption

Existing cach in st account (Mar-18) 2313 | Cash consideraion 2028

GES contributors” equity retained 2823 | Hanainvestments 1500
NPS coniribuiors” equily retained 1132 | GES contributors’ equity retained 2823
Hana investmenis 1500 | NPS contributors’ equity retained 1132
Backstop investor! 1500 |  Ticker fee + loan contracis interest ecimate 125

Cash to balance sheet (assuming full 150 m) T6.0
Total sources 9268  Total uses 9268

Hana hustmnt: WESR pro forma equity® a2

Backstop Investor NESF pro forma combimed mel debtt 158
‘ ~ o FVNESR 1132

Implied multipies

NPS contributor equity . Year 1 2152015 EBITDAS 200
12% .- Year 1 FWEEITDA 5.8
/mmu NESR shareholders 2 Yaar 2 ;20152000 EBITDAS 247

GES contribulor equity - s Year 2 FWEBITDA 47x

9%

Limited dilution expected from potential earn-outs

Enuroe: Yesr 1 mnd Tesr 2 mumbars named solely or. NEER smameiss Thase figams may difer sgficanty fom schusi firsiowd gesl nemrber unkl scusl ciosng. B o e, mmﬁmhwmwhw\gmm

mmnmmmnmﬂhuumwmm META o furine bepsed B §70 milicn Seckstos commbnest, med sddienally gk 530 milion = PIFE | incksing Tpentent and all NESH
public sharehokders: 118 §10 per shewe, seuring o mpad from fhe diuion of wereris; inel debll = of expecied deaing [mid Mey P Fear 1 i 2015-2018 {12 mosths fom doaing) sed Year 2z 12 montie subsequend b Year 1 oue 2099-202% Yeor 1

wnd Yo JESITOL pebmates stsume sptanguns whish am epected b be sapeckyly [ 280 and §X0em on bl prar besis. Assuming ne syneeges weuld beng S mullisies i B foloing: Yo | FUEBITDA: 680 and Tew 2 FVERTDL Sda




shareholder base

Detailed Post Close Equity Structure — Diverse and glohal/é i i;i
£,

Hana Investments
14.3%

NPS Selling

Shareholders Backstop Investor
sy UT%
NESR Holdings/GES
lmneﬂm
SV3 Holdings PTE Ltd
71% q IPO
| L NESR Existing Shareholders
0%

GES Selling Shareholders
19.7%




Transaction milestones

Key process milestones

Initial Public Offering May 12, 2017
Announce NPS and GES acquisitions Nov 12, 2017
#ite preliminary proxy Feb 14, 2018
Obtain required regulatory approvals Early May 2018
Transaction closing Mid-End May 2018
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The combination will create the largest regionally focused
oilfield services player

r r
1 = Leading regional provider of integrated I 1 = Prowder of high-quality integrated oilfield 1 | \/ Leading regional well services :
1 ene!'g',rser_vimhﬁae MENAand Asia | | service solubions in the MENA region | I player f
| Padficregions : I = Established relationships with aimost all : 1 7 Foous on local content :
= Long-standing relafionships with leadi of the major operafors n Oman as well I .
: O mdNOC e+ T i : et it | gy TR e )
I 2 ) | T '
1 I o m 2 m w | §f// Potenti for revenue and cost ;
‘ ! _ |
1 - Atractive partner for incremental
i |‘|': 1=, v M&A in region !
: M3 4 2015 28 2007 : : 2013 24 2015 M8 27 : : J’ Platform for latest new technology :
I ™ E 9 I P
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Voo Zmmeem o SISEERENNETE: Lo cacaaaia
Ssusme. NESR
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Mo~ Geographic 3plits in % of revenue 217, Defnied Adyasted ESITDE sconclistiors fior 2016 and 2077 e aveisbie = the fing defied &psl 2 218
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NESR is expected to compare favourably fo its listed peer':/sé if; _ :
L THA

Revenue CAGR 2013-2017A Leverage (201TA)*

4% 42
21
Ll v 1 s
— Fuwnfer

2
E .

“M’ it dmerey
HESR anshve dellers

(20%)
Positioning vs. key peers

" Growth track record v Leverage capacity
v Resiliency through cycles

v~ Long term growth potential

+ Better margin profile v~ Low tax rate

Sowce: Fechet p of Febrysry 2016
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NESR is expected to compare favourably to its listed peers

FVIEBITDA YEAR 1 FVIEBITDA YEAR 2

M.
Significant
Acquisition
: e amal'm
T.9%
Tlh I

Equipment  Intemational North Equpment  International Narth LY
dversied Amenica Amm;a NESR drvercifed ﬁmm Amenica NESR

onshore onshore onshore onshore

g senices drdlers senvices
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Transactions compare favourably to precedent transactions f:
in the sector

Select recent transactions - FVILTM EBITDA

167’
158x

15.5x

| Average: 124x

Jum-14 Hox-13 Mar-17
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The combination will accelerate growth through synergies, / § ¢ ¥
increased market share and a broad portfolio of services /é

o Unique exposure to high-growth MENA region
Proven and tested management Comprehena.“-’e provider of
team who have grown the business V services with scalable platform

Demonstrable track record of N E S R NOC/0C focused customer base
organic and inorganic growth wrﬂ'.- leng-term contract structure

o Industry leading financial metrics and resiliency




( The Middle East has development costs at the
'- bottom end of the curve

Cost of supply’

Global byuids drilingiprodustion cost cirve
Brent eguivalent foaward locking beeakeven oil price, USDibkl

B -
0 - O sands
kN .o Russia
i Extra heavy oil __onshare
. . b
&2
L
Noeth Amencan shale
Onshore
Rel
20 0 . P 100 110
Cumulative liquids production in 2022

{mmbllid)
= Fyll-cycle break-gven ol prices ane among the lowest gicbally
= Activity levels expected io continue to grow even in a sub-S40/bibl environment
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Robust growth profile across its key services and
countries of operations

(

3
3
‘ - 240 18274
9% /

3578
1772
v ib 279
NESR : 2% o i
12% ‘ / 200 @
~ - - o
o | 5542
160 (4T%) 4324
- Growth Jan-14 to Feb-18
Jan 2014 Jan 2015 Jan2(16 Jan 2017 Feb2018 2016 019 0
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( Comprehensive provider of services with scalable
\ platform

|
Integration of complementary
G-ENERGY v e

e .. J Footprint across key markets

' e ll I = / NOCs-focused and local

_ NESR positioning
v

Substantial growth potential
N E S R Extended geographic footprint v/

Sustainability of margins
through the cycles

E F G H ] 4

Technology focused MEA

A a c o
L E
o L Board of Director’
GRS everage irector’s
_.-.-.-'-L.._ e .-. . and shareholder’s expenience
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f e NOC/OC focused customer base — long-term *""i 1 '
' contract structure %

> Key NOC customers ‘/ T Rified hent
WV Al
pertfolio :
b e g n e . l:lxv J

.A..n.-._‘_l.l'\-L_ln._.

é“ - Lol besd ﬂ [w] v/ Longstanding relationships
IPROM  Goar trtesm T with key eperators,
including Saudi Aramco,

PDO, QP and ADCO
b Key 10C customers

@ bp EX‘O n MObi | :/ Increasing client

preference for high
Q ToTaL quality local operators

Large and diversified client portfolio providing operational stability and material growth upside

| Soucr Coroary rfomeicr

|= 19




o NPS and GES have demonstrated sector leading

resiliency since 2013

Revenue CAGR 13A-17A! 2017 vs. 2013 EBITDA Highlights

1%
/ Growth in revenue during the

= iz downturn
7%
5%
I / Significant upside potential
02%)  omg R
HES

J Resiliency of margins
maintained through cost
focus and strong delivery

'/ Future growth supported by
"~ overall market dynamics

|
| —
10%
- = and regional expansion

b% 1
o be realized by portiolio
&

- us US Lorge

- LW =% MidSmal Cap
MES | NESR [Po== hm.us Am.us NESR
large cags. mid caps.

Soume: MEER mansgement Factfet
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Demonstrable track record of organic and inorganic
' growth

(
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o Highly experienced management teams combined

with supportive shareholder base

Bringing together substantial sector experience Supportive proforma shareholder base!

Mame Titke Years of experience Hana Investments
14% Backstop Investor

/ Devedop in country [alent and to provide growth GpPorIUnities [0 exishng
GES and NPS management leams

In addition to existing GES and NP3 management leams

/ Key focus on cash flow generation with opfimal capital ufilization

g Sherif Foda CED L 25 ) ‘. =
b4l Dhiraj Dudea MEA/Commerdial (77 mimmw tor ./;'
a _ = . . 12% | NESR /e oting NESR
ﬁ John Briscoe Senior Financial Advisor L ) / “mm:
E Joseph Nawfal Sanior Advicor [ 52 GES contributor i
equity
Haya Kablawi Project Manager L A 29%
EVP, Operations 18 Comments
= : I...............-..-................_—..-........-.___....
é Techﬂndogjli; P L1 I Highly diverse executive marnagement team with significant experrence :
5 i giobally and regionally
3. EERA phce VP, Evaluation Services (27 !
o | Post transaction proforma shareholder base has significant regional and I
ﬁ VP, Production Senvices L 20 | global experience of OFS space 1
VP, QHSE / Complance 24 : :
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NESR - Strategy and Ambition

The leading national oilfield services company
Growth Ambition

- J Customer focused and in-country value champion
f MENA land & shallow water OFS focused investment vehicle ‘
/ Platform for faster deployment of fit for purpose technologies

- ‘/ Target regional value-enhancing acquisifions
{ Access to global capital market for growth capital

'_/ People focused to aftract the best talent in the industry B Graguphcd Googncs Guogupis Dibvg  Pomls  Ebaten 22

Compirioe=  Drileg  Evsheion Tednclogy  Emerson

A unique opportunity fo take part in creating a Middle-East bellwether with significant upside refurn potential
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GES at a glance

= Gulf Energy (GES) is a high quality integrated oilfield service |
solutions provider in the MENA region, with a workforce of |
~1,300 employees

|

|

|

: = (Operaling in the main MENA region oil producing countries
| = Established relationships with almost all major operators in
|
|

| f=
1
"
|

Oman as well as with intemational chents lke Saudi Aramco,
Sonatrach and Kuwait Ol Company

Pioneer in many OFS technologies, with successful track
record of servicing complex wells

State-of-the-art in-house ERP system regularly upgraded and
integrated to key business units




GES at a glance (cont'd)

Ky B4rices and 2017 revenus contripution
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Revenue split by geography
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NPS at a glance

Ty ——————

NPS Holdings Limited (NPS) is a leading regional provider of
integrated energy services in the MENA and Asia Pacific
regions

GO | [imn W
HKN __l'_;mnnu H“

(oNo) Yo

|
|
|
Currently present in 12 countries across the MENA-Asia |
Pacific region |
- Long-standing refationships with leading I0C and NOC |
clients |

= Strong customer retenfion with 3 of the fop 5 customers |
coniracting NPS for more than 20 years I

|

I

|

= Highly skilled workforce of more than 1,800 employees from
40 different nationalities




NPS at a glance (cont'd)

Business highlights

Kay sorvices and 2017 revenus contribution
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E cumung. SEMVICES i E Caced hole logging i
E Cementing sernces > i E b i
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Water well driling
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" Welhead maintenance
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NESR - A growth story

° Unique exposure to high-growth MENA region

Proven and tested management Comprehena.fn provider of
team who have grown the business v services with scalable platform

Demonstrable track record of N E S R NOCAOC focused cusfomer base
organic and inorganic growth er'.l leng-term contract structure
o Industry leading financial metrics and resiliency
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