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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or Section 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): June 12, 2018 (June 5, 2018)

NATIONAL ENERGY SERVICES REUNITED CORP.

(Exact name of registrant as specified in its charter)

British Virgin Islands 001-38091 N/A
(State or other jurisdiction of incorporation or (Commission (L.R.S. Employer
organization) File Number) Identification Number)

777 Post Oak Blvd., Suite 730
Houston, Texas 77056
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (832) 925-3777

Not Applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation to the registrant under any of the following
provisions:

[ 1 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[ 1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ 1 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[ 1 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company [X]

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. [ ]




Item 1.01. Entry into a Material Definitive Agreement.

On June 5, 2018, in connection with the acquisitions by National Energy Services Reunited Corp (the “Company” or “NESR”) of Gulf Energy SAOC
(“GES”) and National Petroleum Services (the “Business Combination”), which acquisitions were consummated on June 6, 2018, NESR entered into the following
agreements with Hana Investments Co. WLL (“Hana Investments”): (i) a Loan Agreement; (ii) a Share Purchase Exchange Agreement (iii) a Relationship
Agreement; and (iv) a Registration Rights Agreement.

Loan Agreement

Pursuant to the Loan Agreement, the Company borrowed $50,000,000 from Hana Investments (the “Olayan Loan”) on an unsecured basis. The Olayan
Loan matures on December 17, 2018 and can be prepaid at any time in NESR ordinary shares at a conversion rate of $11.244 per share or cash, at the election of
the lender, after the Company delivers five business days’ notice of its intent to repay the Olayan Loan. The Olayan Loan is interest bearing and will accrue interest
at the greater of (i) an amount equal to $4.0 million payable on maturity or prorated if the loan is prepaid, and (ii) at a rate per annum equal to One Month ICE
LIBOR, adjusted monthly on the first day of each calendar month, plus a margin of 2.25% payable on maturity or the date the loan is prepaid. The interest is
payable in NESR ordinary shares at the conversion rate of $11.244 per share or cash at the election of the lender. In addition, Hana Investments has the right to
convert the principal of the Olayan Loan into NESR ordinary shares on or prior to maturity at a conversion rate of $11.244 per share. The loan is subject to an
origination fee of $600,000 payable in NESR ordinary shares at $11.244 per share or 53,362 shares at the closing of the Business Combination. If as a result of
exercising any conversion rights in the Olayan Loan, Hana Investments’ total share ownership equals or exceeds 20% of the then outstanding NESR shares, then
the conversion of any amount into NESR ordinary shares will be contingent upon NESR receiving shareholder approval for such issuance of NESR ordinary
shares.

Shares Purchase Exchange Agreement

The Shares Purchase Exchange Agreement provides that Hana Investments shall contribute to the Company the NPS shares owned by Hana Investments
as of the Business Combination closing date and NESR shall issue to Hana Investments 13,340,448 shares of NESR ordinary shares. In addition, at closing the
Company agreed to pay Hana Investments interest of $4.7 million on Hana Investments initial purchase of NPS shares. The Company has the right to pay the
interest in cash or issue 418,001 NESR ordinary shares to Hana Investments. The Company also agreed to enter into the Registration Rights Agreement related to
any shares issued by the Company pursuant to the Shares Purchase Exchange Agreement and to enter into the Relationship Agreement.

Relationship Agreement

The Relationship Agreement sets out certain rights to which Hana Investments will be entitled as a shareholder of the Company and certain obligations of
the Company and NESR Holdings Ltd. (“NESR Holdings”), being a shareholder of the Company. The Relationship Agreement entitles Hana Investments to have
the right, as long as Hana Investments and its affiliates collectively hold, in the aggregate, at least 6,879,225 NESR ordinary shares, (i) to nominate, and the
Company and NESR Holdings shall take all action necessary to cause the NESR board of directors (the “NESR Board”) to include one director to the NESR
Board, (ii) a second independent director by agreement with the Company management and subject to approval of the NESR Board, and (iii) Hana Investments
shall also have the right to nominate, and the Company and NESR Holdings shall take all necessary action to cause the Company senior management to include,
one Executive Vice President who shall oversee the Company’s operations. Hana Investments further agreed that any shares of the Company received by Hana
Investments pursuant to the Shares Purchase Agreement will not be sold by Hana Investments prior to six months after the closing of the Business Combination.
The Company also agreed to reimburse Hana Investments for transaction fees and expenses in the amount of $2.4 million through the issuance of NESR ordinary
shares at a conversion rate of $11.244 per share at the closing of the Business Combination.




Registration Rights Agreement

The Registration Rights Agreement provides that any time after the closing of the Business Combination Hana Investments may make a written demand
for registration under the Securities Act of 1933 all or a part of the NESR ordinary shares or other securities held by Hana Investments and the Company shall file
a registration statement within 60 days of receiving such demand. The agreement also provides that the registration of securities by the Company in response to
such demand can be completed by the Company offering securities in an underwritten offering and Hana Investments shall have the right to participate in any
underwritten offering or by participating in certain other registrations of securities by the Company. The Company also agrees to file a shelf registration statement
within 4 months following the closing of the Business Combination and to maintain the effectiveness of any shelf registration and that the Company shall file any
reports or take further actions allow Hana Investments to sell any registered securities pursuant to Rule 144 under the Securities Act.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The disclosure set forth in Item 1.01 to this Report relating to the Loan Agreement is incorporated into this item by reference.
Item 3.02. Unregistered Sales of Equity Securities.

In connection with the closing of the Business Combination, and as described in more detail in Item 1.01 of this Report, the Company issued an aggregate
of 14,025,258 ordinary shares to Hana Investments. Such issuance was not registered under the Securities Act of 1933, as amended (the “Securities Act”), in
reliance on the exemption from registration provided by Section 4(a)(2) of the Securities Act. The disclosure set forth above in Item 1.01 of this Report is
incorporated by reference herein.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits.

Exhibit
Number Exhibit

10.1 Loan Agreement, dated June 5. 2018, by and between National Energy Services Reunited Corp. and Hana Investments Co. WLL

10.2 Shares Purchase Exchange Agreement, dated June 5, 2018. by and between National Energy Services Reunited Corp. and Hana Investments Co.
WLL

10.3 Relationship Agreement. dated June 5. 2018, by and between National Energy Services Reunited Corp. and Hana Investments Co. WLL

10.4 Registration Rights Agreement. dated June 5, 2018, by and between National Energy Services Reunited Corp. and Hana Investments Co. WLL




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: June 12, 2018
NATIONAL ENERGY SERVICES REUNITED CORP.

By: /s/ Sherif Foda

Name: Sherif Foda
Title:  Chief Executive Officer







Execution Version
June 5, 2018 $50,000,000.00
LOAN AGREEMENT

This Loan Agreement (this “ Agreement ) is dated effective as of June 5, 2018 (the “ Effective Date ) and is between HANA INVESTMENTS CO.
WLL, a company existing under the laws of Bahrain (“ Lender ’) and NATIONAL ENERGY SERVICES REUNITED CORP., a corporation existing under the
laws of the British Virgin Islands (“ Borrower ,” and together with Lender, the “ Parties ” and each, a “ Party ™).

1. The Loan . Subject to the terms and conditions of this Agreement, Lender agrees to loan to Borrower the amount of $50,000,000.00 in a single advance and in
immediately available funds (including all renewals, extensions or modifications, the “ Loan ) by 11 a.m. (Houston CST time) on [e], 2018 (the *“ Drawdown
Date ), and Borrower unconditionally agrees to repay to Lender the principal amount of the Loan together with all unpaid interest thereon and all other amounts
payable hereunder on or before December 17, 2018 (the “ Maturity Date ). The period from the date that Lender funds the Loan through and including the
Maturity Date is referred to herein as the “ Loan Term .”

a. Prepayment .

(i) Borrower may prepay all or any portion of the principal outstanding together with all interest accrued thereon and unpaid at any time and from
time to time, upon irrevocable notice delivered to Lender no later than 11 a.m. (Houston CST time), five Business Day prior thereto, which notice shall
specify the date and amount of prepayment; provided that, in addition to the amounts so prepaid, Borrower shall pay the Transaction Fee (as defined below)
on such prepayment date. Any such prepayment(s) shall be made in cash or Conversion Shares (subject to the terms set forth in Section 2(b) ), at the
election of Lender, on such prepayment date(s) and shall be applied to the principal amount outstanding hereunder until paid in full, and then to interest.

(ii) In the event that Borrower shall make a public offering of its securities, Lender may elect in its sole discretion to require Borrower to prepay the
Loan, and upon the giving of written notice thereof to Borrower, Borrower shall within one day, prepay in cash the full principal amount of the Loan then
outstanding, together with any other amounts payable under this Agreement, together with accrued interest to the date of such prepayment on the principal
amount prepaid; provided that such prepayment shall not prohibit the right of Lender to participate in the purchase of Borrower’s securities made pursuant
to such public offering.

b. Interest .

(i) Interest shall accrue on the unpaid principal amount of the Loan from the Drawdown Date until the Loan is paid in full in cash or upon Conversion
pursuant to Section 2 hereof, at the higher of (A) an amount equal to $4,000,000 prorated based on the number of days outstanding between the Effective
Date and the Maturity Date, and (B) at a rate per annum equal to One Month ICE LIBOR (as defined below), adjusted monthly on the first day of each
calendar month, plus a margin of 2.25%. Interest shall be due and payable, at the election of Lender, in cash or Conversion Shares (subject to the terms set
forth in Section 2(b) ) on the Maturity Date or the Conversion Date, as applicable, or if the Loan is prepaid earlier, on such prepayment date. The term “
One Month ICE LIBOR ” shall mean the One Month London InterBank Offered Rate in U.S. Dollars as calculated and published by the Intercontinental
Exchange Benchmark Administration Ltd. (“ ICE ,” or the successor thereto if ICE is no longer making a London Interbank Offered Rate available) and in
effect on the first day of each calendar month. The One Month ICE LIBOR shall be obtained by Lender from an intermediary rate reporting source such as
Bloomberg, L.P. Interest at the One Month ICE LIBOR shall be computed on the basis of a calendar month (28, 29, 30 or 31 days, as the case may be), and
shall accrue on the actual number of days any principal balance hereof is outstanding.
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(ii) The Loan may be extended beyond the Maturity Date at the election of Lender and on terms to be agreed by the Parties. If the Maturity Date is
not extended and the Loan is not repaid on the Maturity Date, any amounts required to be paid by Borrower hereunder (including principal, interest payable
on the Loan pursuant to Section 1(b)(i) , the Transaction Fee (to the extent the Transaction Fee has not been paid) and other amounts otherwise payable to
Lender) remaining unpaid after such amounts are due (the “ Overdue Amount ), shall accrue interest at a rate per annum equal to One Month ICE LIBOR,
adjusted monthly on the first day of each calendar month, plus a margin of 2.25% and an additional 1% per annum from the Maturity Date until such
Overdue Amount shall be paid in full. Such interest shall be payable in arrears on the date such Overdue Amount shall be paid in full and on demand and, at
the election of Lender, shall be paid in cash or Conversion Shares.

2. Conversion of Debt to Equity .

a. Notwithstanding anything to the contrary contained in this Agreement, Lender shall have the right and option at any time prior to the payment in full of
the principal amount outstanding hereunder and the interest thereon, to exchange Borrower’s payment obligation as to the then-outstanding principal balance for
the Conversion Shares (the “ Conversion Option ) by delivering to Borrower (the “ Conversion Deliverables ) (A) written notice of Lender’s election to exercise
the Conversion Option, (B) a counterpart of this Agreement bearing the signatures of Lender and Borrower, marked “PAID” and initialed by Lender on the first
page, (C) a counterpart of Lender’s acceptance of the Conversion Shares, bearing Lender’s signature and (D) evidence of compliance with applicable U.S.
securities law and regulations, including any legend on the certificates evidencing the Conversion Shares as required. The date of delivery of the Conversion
Deliverables for conversion of Borrower’s payment obligation of the outstanding principal balance of the Loan to the Conversion Shares in strict compliance with
the terms of this Section 2 is referred to herein for all purposes as the “ Conversion .” * Conversion Shares ” means the number of shares of common stock of
Borrower that, at $11.244 per share, constitutes a value equivalent to the principal amount outstanding hereunder plus all interest accrued thereon, as of the date of
the Conversion (the “ Conversion Date ). Borrower’s right to prepay the Loan shall terminate upon receipt of the Conversion Deliverables.

b. If at any time, and after giving effect to, Lender’s exercise of the Conversion Option, the ownership by Lender of the total outstanding shares of Borrower
would constitute 20% or more of the total outstanding shares of Borrower (the “ Conversion Limitation ), then at the election of Lender (i) Borrower shall, to the
extent such vote is required by applicable regulations or stock exchange rules, submit the proposed Conversion for shareholder approval in accordance with
applicable regulations within 30 days of such election, or (ii) the Conversion shall be limited to the number of shares of common stock of Borrower that, together
with all other shares of Borrower’s common stock owned by Lender at the time of Conversion, comprise 19.99% of the then-outstanding shares of common stock
of Borrower, and any outstanding principal balance not converted to stock shall continue to accrue interest under Section 1(b) above and be paid in cash.

c. Notwithstanding anything in this Agreement to the contrary, if, at any time prior to the payment in full of the principal amount outstanding hereunder and
the interest thereon, the number of outstanding shares of Borrower shall have changed into a different number of shares or a different class by reason of any
reclassification, stock split (including a reverse stock split), recapitalization, tender or exchange offer, readjustment or other similar transaction, or a stock dividend
or stock distribution thereon shall be declared with a record date within said period, the value of the Conversion Shares shall be appropriately adjusted to provide
Lender the same economic effect as contemplated by this Agreement prior to such event; provided , however , that (i) in no event shall the value of the Conversion
Shares exceed $11.244 per share after giving effect to such adjustment in accordance with this Section 2(¢) , (ii) Borrower shall be prohibited from issuing any
shares unless such shares are issued at or above fair market value and in a transaction duly approved by the Board of Directors of Borrower and, to the extent that
any fairness opinion has been obtained, Lender shall by its terms be allowed to rely thereon and (iii) nothing in this Section 2(c) shall permit Borrower to take any
action with respect to its securities that is expressly prohibited by the terms of this Agreement.
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3. Transaction Fee . In addition to principal and interest on the Loan, Borrower shall tender to Lender within 7 days after the Effective Date, Borrower’s common
stock at $11.244 per share with a total value of $600,000.00 (the “ Transaction Fee ), which shall be 53,362 ordinary shares.

4. Condition Precedent . Lenders obligation to make the Loan hereunder shall be subject to satisfaction of the following conditions precedent:
a. Lender shall have received on or before the Effective Date the following, each dated such day, in form and substance satisfactory to Lender:
(i) This Agreement, duly executed by Borrower and Lender.

(ii) The Relationship Agreement dated on or about the date hereof, among Borrower, NESR Holdings Limited and Lender (the “ Relationship
Agreement ), duly executed by the parties thereto.

(iii) A certificate of the Secretary of Borrower certifying (i) that attached thereto is a true and complete copy of (A) resolutions of the Board of
Directors and (B) resolutions of the Independent Director of Borrower, each authorizing the execution, delivery and performance of this Agreement and the
Relationship Agreement and each of the transactions contemplated herein and therein, (ii) all documents evidencing other necessary corporate action and
governmental approvals, if any, with respect to execution, delivery and performance of this Agreement and the Relationship Agreement and (iii) that
attached thereto are the names and true signatures of the officers of Borrower authorized to sign this Agreement and the Relationship Agreement and all
other documents delivered in connection herewith and therewith (the “ Documents ).

(iv) A letter from the Process Agent indicating its acceptance of the appointment by Borrower pursuant to Section 14(b) .

(v) An opinion of Looper Goodwine P.C., New York counsel for Borrower, satisfactory in form and substance to Lender.

b. The following statements shall be true and Lender shall have received a certificate signed by a duly authorized officer of Borrower, dated the Effective
Date, stating that:

(i) the representations and warranties contained in Section 5 are true and correct on and as of the Effective Date; and

(ii) no event has occurred and is continuing that constitutes an Event of Default (as defined below) or any event that would constitute an Event of
Default but for the requirement that notice be given or time elapse or both (“ Default ).

c. The completion of due diligence in respect of the authorizations and compliance by Borrower of the applicable provisions under its governing documents
and applicable law or regulations in entering into this Agreement and with results satisfactory to Lender in its sole discretion.

5. Representations and Warranties of Borrower . Borrower represents and warrants as follows:
a. Each of Borrower and its subsidiaries is duly organized, validly existing and in good standing under the laws of the jurisdiction of its organization and has
all requisite corporate power and authority (including, without limitation, all governmental licenses, permits and other approvals) to own, lease and operate its

properties and to carry on its business as now conducted and as proposed to be conducted.
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b. The execution, delivery and performance by Borrower of this Agreement and each other Document, and the consummation of the transactions
contemplated hereby, are within Borrower’s organizational powers, have been duly authorized by all necessary organizational action, and do not (i) contravene
Borrower’s governing documents, material contracts or any applicable law or regulations, (ii) violate any law, rule, regulation, order, writ, judgment, injunction,
decree, determination or award, (iii) conflict with or result in the breach of any contractual restriction binding on or affecting Borrower or any of its subsidiaries or
any of their properties, (iv) result in an act that would be prohibited by or materially different from Borrower’s definitive Proxy Statement filed on Schedule 14A
filed with the SEC on May 8, 2018 (the “ Proxy Statement ) or (v) result in the creation or imposition of any lien on any assets of Borrower or any of its
subsidiaries.

c. No authorization or approval or other action by, and no notice to or filing with, any governmental authority or regulatory body or any other third party is
required for (i) the due execution, delivery and performance by Borrower of any Document or (ii) the exercise by Lender of its rights under any Document.

d. This Agreement has been, and each Document when delivered hereunder has been or will have been, duly executed and delivered by Borrower. This
Agreement is, and each other Document when delivered hereunder will be, the legal, valid and binding obligation of Borrower enforceable against Borrower in
accordance with their respective terms.

e. The consolidated balance sheet of Borrower and its subsidiaries as at December 31, 2017, and the related consolidated statements of income and cash
flows of Borrower and its subsidiaries for the fiscal year then ended, accompanied by an opinion of Marcum LLP, independent public accountants, fairly present
the consolidated financial condition of Borrower and its subsidiaries as at such date and the consolidated results of the operations of Borrower and its subsidiaries
for the period ended on such date, all in accordance with applicable accounting rules consistently applied.

f. Since December 31, 2017, there has been no material adverse change to the business, condition (financial or otherwise), operations, performance,
properties or prospects of Borrower or Borrower and its subsidiaries taken as a whole.

g. There is no pending or threatened action, suit, investigation, litigation or proceeding, affecting Borrower or any of its subsidiaries before any
governmental or regulatory authority or arbitrator.

h. Borrower and each of its subsidiaries has filed, has caused to be filed or has been included in all tax returns (national, departmental, local, municipal and
foreign) required to be filed and has paid all taxes due with respect to the years covered by such returns.

i. Borrower and each of its subsidiaries is in compliance with all applicable laws and requirements of all governmental and regulatory authorities.

j- The transaction contemplated under this Agreement and the transactions involving MEA Energy Investment Company 2, Ltd (“ MEA ”), including the
Forward Purchase Agreement dated as of April 27, 2018 between Borrower and MEA in the terms described in the Proxy Statement, are on terms that are fair and
reasonable and no less favorable to Borrower or such subsidiary than it would obtain in a comparable arm’s-length transaction with a Person not an Affiliate (as

defined below).

k. Each Document is in proper legal form under the law of the British Virgin Islands for the enforcement thereof against Borrower under the law of the
British Virgin Islands.

1. Borrower’s obligations under this Agreement constitute direct, unconditional, unsubordinated and unsecured obligations of Borrower and do rank and will
rank pari passu in priority of payment and in all other respects with all other unsecured and unsubordinated debt of Borrower.

m. Borrower is not required to register as an *“ investment company ”, as such term is defined in the Investment Company Act of 1940, as amended.
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n. No information, exhibit or report furnished by or on behalf of Borrower to Lender in connection with the negotiation of this Agreement or any other
Documents or pursuant to the terms of any Document contained any untrue statement of a material fact or omitted to state a material fact necessary to make the
statements made therein not misleading.

o. Borrower is, before and after giving effect to the Loan and all other borrowings, individually and together with its subsidiaries, solvent.

p- Borrower and its subsidiaries are conducting their business in compliance with laws, rules, regulations and requirements of any jurisdiction applicable to
Borrower or any of its subsidiaries, in each case, as amended from time to time, concerning or relating to bribery or corruption, including, without limitation, the
United States Foreign Corrupt Practices Act of 1977, the U.K. Bribery Act of 2010 and all other applicable anti-bribery and corruption laws (“ Anti-Corruption
Laws ). Borrower and its subsidiaries, directors, officers and employees and, to the knowledge of Borrower after due inquiry, its Affiliates, agents and other
persons acting for the benefit of Borrower, are in compliance with all Anti-Corruption Laws and are not under investigation for or being charged with any violation
of Anti-Corruption Laws. Borrower and its subsidiaries, and their respective directors, officers and employees and, to the knowledge of Borrower after due inquiry,
its Affiliates and agents are in compliance with all applicable economic or trade sanctions or restrictive measures enacted, administered, imposed or enforced by
the U.S. Department of the Treasury’s Office of Foreign Assets Control (OFAC), the U.S. Department of State, the United Nations Security Council, and/or the
European Union and/or the French Republic, and/or Her Majesty’s Treasury (“ Sanctions ). Borrower has implemented and maintains in effect policies and
procedures to ensure compliance by Borrower and its subsidiaries, and its and their respective directors, officers, employees, Affiliates and agents with Anti-
Corruption Laws, Anti-Money Laundering Laws and Sanctions.

q. None of Borrower or its subsidiaries or any of their respective directors, officers, or employees or, to the knowledge of Borrower after due inquiry, its
agents or Affiliates or those of its subsidiaries is a person that is, or is 50% or more owned or controlled by Persons that are, (i) the subject of Sanctions (a
Sanctioned Person ™) or (ii) located in, or organized under the laws of, a country or territory that is the subject of Sanctions broadly prohibiting dealings with such
government, country or territory (a “ Sanctioned Jurisdiction ™).

r. The operations of Borrower and its subsidiaries are and have been conducted at all times in compliance with applicable financial recordkeeping and
reporting requirements, as amended, the applicable money laundering statutes of all jurisdictions where Borrower or any of its subsidiaries conduct business, the
rules and regulations thereunder and any related or similar rules, regulations or guidelines, issued, administered or enforced by any governmental or regulatory
agency (collectively, the “ Anti-Money Laundering Laws ), and, no action, suit or proceeding by or before any court or governmental authority or body or any
arbitrator involving Borrower or any of its subsidiaries with respect to the Anti-Money Laundering Laws is pending or, to the knowledge of Borrower after due
inquiry, threatened.

s. No Default or Event of Default has occurred and is continuing.
6. Covenants . So long as the Loan shall remain unpaid or any obligation of Borrower under any Document shall remain outstanding:

a. Borrower will (i) comply, and cause each of its subsidiaries to comply (A) with all Anti-Corruption Laws, (B) with all Sanctions and (C) with all other
applicable laws and regulations; and (ii) implement, maintain and continue to maintain in effect, and enforce, policies and procedures to ensure compliance by
Borrower, its subsidiaries and their respective directors, officers, employees, Affiliates and agents with Anti-Corruption Laws, Anti-Money Laundering Laws and

all applicable Sanctions.
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b. Borrower will pay and discharge, and cause each of its subsidiaries to pay and discharge, before the same shall become delinquent, (i) all taxes and (ii) all
lawful claims that, if unpaid, might by law become a lien upon its property; provided , however , that neither Borrower nor any of its subsidiaries shall be required
to pay or discharge any such tax or claim that is being contested in good faith and by proper proceedings and as to which appropriate reserves are being
maintained, unless and until any lien resulting therefrom attaches to its property and becomes enforceable against its other creditors.

c. Borrower will preserve and maintain, and cause each of its subsidiaries to preserve and maintain, its organizational existence, rights (charter and
statutory), permits, approvals, licenses, privileges and franchises.

d. Borrower will conduct, and cause each of its subsidiaries to conduct, all transactions otherwise permitted under this Agreement with any of their
Affiliates on terms that are fair and reasonable and no less favorable to Borrower or such subsidiary than it would obtain in a comparable arm’s-length transaction
with a Person not an Affiliate. For purposes of this Agreement, an “ Affiliate ” means, as to any Person, any other Person that, directly or indirectly, controls, is
controlled by or is under common control with such Person or is a director or officer of such Person. The term “ control > (including the terms “ controlling >, «
controlled by ” and “ under common control with ) of a Person means the possession, direct or indirect, of the power to vote 5% or more of the voting stock of
such Person or to direct or cause the direction of the management and policies of such Person, whether through the ownership of voting stock, by contract or

otherwise.

e. Borrower will not create or suffer to exist, or permit any of its subsidiaries to create or suffer to exist, any lien on or with respect to any of its properties,
whether now owned or hereafter acquired, or assign, or permit any of its subsidiaries to assign, any right to receive income, except for liens existing as of the
Effective Date.

f. Borrower will not create, incur, assume or suffer to exist, or permit any of its subsidiaries to create, incur, assume or suffer to exist, any indebtedness,
except:

(i) in the case of Borrower, (x) indebtedness under this Agreement and any other indebtedness outstanding as of the Effective Date and (y) any such
indebtedness created, incurred, assumed or suffer to exist after the Effective Date so long as such indebtedness is subordinated to the obligations of
Borrower under this Agreement on terms and conditions satisfactory to Lender; and

(ii) in the case of any subsidiary of Borrower, any indebtedness so long as after giving effect to incurrence of such indebtedness, the ratio of
consolidated total liabilities to consolidated shareholders’ equity (“ Debt to Equity Ratio ) of Borrower shall not exceed the Debt to Equity Ratio of
0.51:1.00 as calculated by reference to Borrower’s proforma consolidated financial statements for the period ended December 31, 2017. For purposes of
determining Borrower’s shareholders’ equity pursuant to this Section 6(f)(ii) , the example of line items set forth in EXHIBIT A hereto shall be used for
reference purposes.

g. Borrower will not merge or consolidate with or into, or convey, transfer, lease or otherwise dispose of (whether in one transaction or in a series of
transactions) all or substantially all of its assets (whether now owned or hereafter acquired) to, any Person, or permit any of its subsidiaries to do so, except that any
subsidiary of Borrower may merge or consolidate with or into, or dispose of assets to, any other subsidiary of Borrower; provided that no Default shall have
occurred and be continuing at the time of such proposed transaction or would result therefrom.

h. Borrower will not consummate, or permit any of its subsidiaries to consummate, any sale of material assets.

i. Borrower will not make, or permit any of its subsidiaries to make, any material change in the nature of its business as carried on at the date hereof.

j- Borrower will not amend its governing documents in any material respect without Lender’s consent.

Page 6 NESR Loan Agreement




Execution Version

k. Borrower will not (i) adjust, split, combine, redeem, repurchase or otherwise acquire any shares of its capital stock or other equity interests or (ii)
reclassify, combine, split, subdivide or otherwise amend the terms of its capital stock or other equity interests or (iii) enter into any agreement with respect to the
voting of any of Borrower’s capital stock or other securities or the capital stock or other securities of a subsidiary of Borrower;

1. Borrower will not issue, grant, deliver, sell, pledge, dispose of or encumber (i) shares of capital stock, other voting securities of, or equity interests in any
subsidiary of Borrower, (ii) securities convertible into or exercisable or exchangeable for any shares of capital stock or voting securities of, or equity interests in
any of its subsidiaries or (iii) right to acquire any shares of capital stock or voting securities of, or other equity interests in any of its subsidiaries;

m. Borrower will not:

(i) use the proceeds of the Loan except to pay for any funding gap arising from the redemptions by the shareholders of Borrower in connection with
the consummation of the acquisition by Borrower of NPS Holdings Ltd and Gulf Energy SAOC as described in the Proxy Statement and any fees and
expenses in connection with the transaction contemplated under this Agreement and with respect to the aforesaid redemptions.

(ii) directly or indirectly, use any part of any proceeds of the Loan or lend, contribute, or otherwise make available such proceeds, or shall permit any
of its subsidiaries, or any of its or their respective directors, officers, or employees, or to the knowledge of Borrower after due inquiry, the Affiliates or
agents of Borrower or any of its or their respective subsidiaries, directly or indirectly, to use any part of any proceeds of the Loan or lend, contribute, or
otherwise make available such proceeds, in each case, (A) to fund or facilitate any activities or business of or with any Person that, at the time of such
funding or facilitation, is a Sanctioned Person, (B) to fund or facilitate any activities or business of or in any Sanctioned Jurisdiction, (C) in any manner that
would result in a violation by any Person of Sanctions, or (D) in violation of applicable law, including, without limitation, Anti-Corruption Laws.

n. Borrower will furnish to Lender:

(i) as soon as available and in any event within 45 days after the end of each of the first three quarters of each fiscal year of Borrower, consolidated
and consolidating balance sheets of Borrower and its subsidiaries as of the end of such quarter and consolidated and consolidating statements of income and
cash flows of Borrower and its subsidiaries for the period commencing at the end of the previous fiscal year and ending with the end of such quarter, duly
certified (subject to year-end audit adjustments) by the chief financial officer of Borrower as having been prepared in accordance with applicable accounting
rules; provided that such financial statements shall be deemed to have been delivered if they are published on Borrower’s website or filed with the U.S.
Securities and Exchange Commission for public availability;

(ii) as soon as available and in any event within 90 days after the end of each fiscal year of Borrower, a copy of the annual audit report for such year
for Borrower and its subsidiaries, containing consolidated and consolidating balance sheets of Borrower and its subsidiaries as of the end of such fiscal year
and consolidated and consolidating statements of income and cash flows of Borrower and its subsidiaries for such fiscal year, in each case accompanied by
an opinion acceptable to Lender by Marcum LLP or other independent public accountants acceptable to Lender (without a “going concern” or like
qualification or exception and without any qualification or exception as to the scope of such audit); provided that such financial statements shall be deemed
to have been delivered if they are published on Borrower’s website or filed with the U.S. Securities and Exchange Commission for public availability; and
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(iii) concurrently with the delivery of the financial statements referred to in Section 6(n)(i) and Section 6(n)(ii) , a certificate of the chief financial
officer of Borrower as to compliance with the terms of this Agreement and setting forth in reasonable detail the calculations necessary to determine the Debt
to Equity Ratio at such time; provided that in the event of any change in applicable accounting rules used in the preparation of such financial statements,
Borrower shall also provide, if necessary for the determination of the Debt to Equity Ratio, a statement of reconciliation conforming such financial
statements to applicable accounting rules.

7. Events of Default . If any of the following events (*“ Events of Default ) shall occur and be continuing:

a. Borrower shall fail to pay (i) when and as required to be paid hereunder, any principal, interest, the Transaction Fee or other amounts when due hereunder
when the same becomes due and payable; or

b. any representation or warranty made by Borrower (or any of its officers) herein or under or in connection with any Document shall prove to have been
incorrect in any material respect when made; or

c. (i) Borrower shall fail to perform or observe any term, covenant or agreement contained in Sections 6(a)(i) , (c) , (d) through (m) , or (ii) Borrower shall
fail to perform or observe any other term, covenant or agreement contained in any Document on its part to be performed or observed if such failure shall remain
unremedied for 10 or more days after the earlier of the date on which (A) any officer of Borrower becomes aware of such failure or (B) written notice thereof shall
have been given to Borrower by Lender; or

d. Borrower or any of its subsidiaries shall fail to pay any principal of, premium of, interest on, or any other amount payable in respect of, any debt that is
outstanding in a principal or notional amount of at least U.S. $1,000,000 (or its equivalent in other currencies) in the aggregate of Borrower or such subsidiary (as
the case may be), when the same becomes due and payable (whether by scheduled maturity, required prepayment, acceleration, demand or otherwise), and such
failure shall continue after the applicable grace period, if any, specified in the agreement or instrument relating to such debt; or any other event shall occur or
condition shall exist under any agreement or instrument relating to any such debt and shall continue after the applicable grace period, if any, specified in such
agreement or instrument, if the effect of such event or condition is to accelerate, or to permit the acceleration of, the maturity of such debt or otherwise to cause, or
to permit the holder thereof to cause such debt to mature; or any such debt shall be declared to be due and payable, or required to be prepaid or redeemed (other
than by a regularly scheduled required prepayment or redemption), purchased or defeased, or an offer to prepay, redeem, purchase or defease such debt shall be
required to be made, in each case prior to the stated maturity thereof; or

e. Borrower or any of its subsidiaries shall generally not pay its debts as such debts become due, or shall admit in writing its inability to pay its debts
generally, or shall make a general assignment for the benefit of creditors; or any proceeding shall be instituted by or against Borrower or any of its subsidiaries
seeking to adjudicate it bankrupt or insolvent, or seeking liquidation, winding up, reorganization, arrangement, adjustment, protection, relief, or composition of it
or its debts under the debtor relief laws, including, without limitation, the Bankruptcy Code of the United States of America, and all other liquidation,
conservatorship, bankruptcy, assignment for the benefit of creditors, moratorium, rearrangement, receivership, insolvency, reorganization, or similar debtor relief
laws of the United States or other applicable jurisdictions from time to time in effect, or seeking the entry of an order for relief or the appointment of a receiver,
trustee, custodian or other similar official for it or for any substantial part of its property and, in the case of any such proceeding instituted against it (but not
instituted by it) that is being diligently contested by it in good faith, either such proceeding shall remain undismissed or unstayed for a period of 30 or more days,
or any of the actions sought in such proceeding (including, without limitation, the entry of an order for relief against, or the appointment of a receiver, trustee,
custodian or other similar official for, it or for any substantial part of its property) shall occur; or Borrower or any of its subsidiaries shall take any corporate action
to authorize any of the actions set forth above in this Section 7(e) ; or
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f. judgments or orders for the payment of money in excess of U.S. $1,000,000 (or its equivalent in other currencies) in the aggregate shall be rendered
against Borrower or any of its subsidiaries and either (i) enforcement proceedings shall have been commenced by any creditor upon such judgment or order or (ii)
there shall be any period of 10 or more consecutive days during which a stay of enforcement of such judgment or order, by reason of a pending appeal or
otherwise, shall not be in effect; or

g. any non-monetary judgment or order shall be rendered against Borrower or any of its subsidiaries, and there shall be any period of 10 or more consecutive
days during which a stay of enforcement of such judgment or order, by reason of a pending appeal or otherwise, shall not be in effect; or

h. the obligations of Borrower under this Agreement or any other Document shall fail to rank at least pari passu with all other unsecured and unsubordinated
debt of Borrower; or

i. any provision of this Agreement or any other Document shall cease to be valid and binding on or enforceable against Borrower, or Borrower shall so
assert or state in writing, or the obligations of Borrower under this Agreement or any other Document shall in any way become illegal; or

j- a material adverse change shall have occurred and be continuing;

then, and in any such event, Lender may, by notice to Borrower, declare the Loan, all interest thereon and all other amounts payable under this Agreement and the
other Documents to be immediately due and payable, whereupon the Loan, all such interest and all such amounts shall become and be immediately due and
payable in cash or in Conversion Shares, without presentment, demand, protest or further notice of any kind, all of which are hereby expressly waived by
Borrower; provided, however , that in the event of an actual or deemed entry of an order for relief with respect to Borrower under Section 7(e) above, the Loan, all
such interest and all such amounts shall automatically become and be due and payable, without presentment, demand, protest or any notice of any kind, all of
which are hereby expressly waived by Borrower.

8. Indemnification . Borrower agrees to indemnify and hold harmless Lender and each of its Affiliates and the partners, directors, officers, employees, agents,
trustees, administrators, managers, advisors and representatives of such Person and of such Person’s Affiliates (each, an “ Indemnified Party ) from and against
any and all claims, damages, losses, liabilities and expenses (including, without limitation, fees, charges, disbursements and expenses of counsel (including all fees
and time charges and disbursements for attorneys who may be employees of an Indemnified Party)) incurred by or asserted or awarded against any Indemnified
Party, in each case arising out of or in connection with or by reason of (including, without limitation, in connection with any actual or potential investigation,
litigation or proceeding or preparation of a defense in connection therewith, whether based on contract, tort or any other theory) any Document, any of the
transactions contemplated herein or therein or the actual or proposed use of the proceeds of the Loan, except to the extent such claim, damage, loss, liability or
expense is found in a final, non-appealable judgment by a court of competent jurisdiction to have resulted from such Indemnified Party’s gross negligence or
willful misconduct. In the case of an investigation, litigation or other proceeding to which the indemnity in this Section 8 applies, such indemnity shall be effective
whether or not such investigation, litigation or proceeding is brought by Borrower, its directors, equityholders or creditors or an Indemnified Party or any other
Person, whether or not any Indemnified Party is otherwise a party thereto and whether or not the transactions contemplated hereby are consummated. Borrower
also agrees not to assert any claim for special, indirect, consequential or punitive damages against Lender or any of its Affiliates and the partners, directors,
officers, employees, agents, trustees, administrators, managers, advisors and representatives, on any theory of liability arising out of or otherwise relating to any
Document, any of the transactions contemplated herein or therein or the actual or proposed use of the proceeds of the Loan. No Indemnified Party referred to in
this paragraph shall be liable for any damages arising from the use by unintended recipients of any information or other materials distributed by it through
telecommunications, electronic or other information transmission systems in connection with this Agreement or the other Documents or the transactions
contemplated hereby or thereby.

Page 9 NESR Loan Agreement




Execution Version

9. Relationship of the Parties . With respect to the Loan, the relationship between Borrower and Lender is solely that of debtor and creditor, and Lender has no
fiduciary or other special relationship with Borrower, and no term or condition of any of this Agreement shall be construed so as to deem the relationship between
Borrower and Lender to be other than that of debtor and creditor; provided , however , in the event of a Conversion, the relationship of the Parties with respect to
the Conversion Shares shall be governed by and in accordance with the terms of Borrower’s Bylaws.

10. No Waiver; Cumulative Remedies . No failure to exercise and no delay in exercising, and no course of dealing with respect to, any right, power, or privilege
under this Agreement shall operate as a waiver thereof, nor shall any single or partial exercise of any right, power, or privilege under this Agreement preclude any
other or further exercise thereof or the exercise of any other right, power, or privilege. The rights and remedies provided for in this Agreement are cumulative and
not exclusive of any rights and remedies provided by law.

11. Entire Agreement; Amendment; Waivers . This Agreement constitutes the final and entire agreement between the Parties and supersedes any and all prior
commitments, agreements, representations, and understandings, whether written or oral, relating to the subject matter hereof and may not be contradicted or varied
by evidence of prior, contemporaneous, or subsequent oral agreements or discussions of the parties hereto. There are no oral agreements among the parties hereto.
The provisions of this Agreement may be amended or waived only by an instrument in writing signed by the parties hereto. This Agreement is not assignable, and
no party is entitled to rely on this Agreement other than the Parties.

12. Notices . All notices and other communications provided for in this Agreement shall be given in writing and made by email or delivered by reputable overnight
courier (recipient’s signature required) to the intended recipient at the “Address for Notices™ specified for the recipient below its name on the signature page(s)
hereof. Except as otherwise provided in this Agreement, all such communications shall be deemed to have been duly given when transmitted by email, subject to
confirmation of receipt, or when delivered by overnight courier, on the date delivered in accordance with the requirements of this Section 1212 .

13. Further Assurances . Each of Lender and Borrower agrees to execute and deliver any documents or instruments and perform any acts that may be necessary
or appropriate to effect and perform the provisions of this Agreement ant the transactions contemplated herein.

14. Governing Law; Venue .

a. This Agreement shall be governed by and construed in accordance with the laws of New York . EAcH oF LENDER AND BORROWER HEREBY IRREVOCABLY
SUBMITS AND CONSENTS TO THE EXCLUSIVE JURISDICTION AND VENUE OF ANY PROPER COURT OF COMPETENT JURISDICTION LOCATED IN THE STATE OF NEW YORK, sitting in New
York County, and of the United States District Court of the Southern District of New York, and any appellate court from any thereof, and each of the parties hereto
irrevocably and unconditionally submits to the jurisdiction of such courts and agrees that all claims in respect of any such action, litigation or proceeding may be
heard and determined in such New York State court or, to the fullest extent permitted by Applicable Law, in such federal.
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b. Borrower hereby irrevocably and unconditionally agrees that service of all writs, process and summonses in any such suit, action or proceeding brought in
the State of New York may be made upon National Energy Services Reunited Corporation located at 777 Post Oak Blvd., Suite 800, Houston, Texas 77056, United
States of America, with copy to Donald R. Looper, Looper Goodwine PC, 1300 Post Oak Boulevard, Suite 2400, Houston, Texas 77056 (the “ Process Agent )
and Borrower hereby confirms and agrees that the Process Agent has been duly and irrevocably appointed as its agent and true and lawful attorney-in-fact in its
name, place and stead to accept such service of any all such writs, process and summonses, and agrees that the failure by the Process Agent to give any notice of
any such service of process to Borrower shall not impair or affect the validity of such service or of any judgement based thereon. Such service may be made by
mailing or delivering a copy of such process to Borrower in care of the Process Agent at the Process Agent’s above address.

15. Waiver of Jury Trial . EACH OF BORROWER AND LENDER HEREBY IRREVOCABLY WAIVES ALL RIGHT TO TRIAL BY JURY IN ANY
ACTION, PROCEEDING OR COUNTERCLAIM (WHETHER BASED ON CONTRACT, TORT OR OTHERWISE) ARISING OUT OF OR RELATING TO
THIS AGREEMENT OR ANY OTHER DOCUMENT OR THE ACTIONS OF LENDER IN THE NEGOTIATION, ADMINISTRATION, PERFORMANCE OR
ENFORCEMENT THEREOF. EACH OF BORROWER AND LENDER (A) CERTIFIES THAT NO REPRESENTATIVE, AGENT OR ATTORNEY OF ANY
OTHER PERSON HAS REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER PERSON WOULD NOT, IN THE EVENT OF
LITIGATION, SEEK TO ENFORCE THE FOREGOING WAIVER AND (B) ACKNOWLEDGES THAT IT AND THE OTHER PARTIES HERETO HAVE
BEEN INDUCED TO ENTER INTO THIS AGREEMENT AND THE OTHER DOCUMENTS BY, AMONG OTHER THINGS, THE MUTUAL WAIVERS
AND CERTIFICATIONS IN THIS SECTION.

16. Counterparts . This Agreement may be executed in one or more counterparts, each of which shall be deemed an original, but all of which together shall
constitute one and the same instrument.

17. Severability . Any provision of this Agreement held by a court of competent jurisdiction to be invalid or unenforceable shall not impair or invalidate the
remainder of this Agreement and the effect thereof shall be confined to the provision held to be invalid or illegal.

18. Construction . Each of Borrower and Lender acknowledges that it has had the benefit of legal counsel of its own choice and has been afforded an opportunity
to review this Agreement with its legal counsel and that this Agreement shall be construed as if jointly drafted by Borrower and Lender.
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By: /s/ Saleh A Al Enazi

Name: Saleh A Al Enazi

Title  Authorized signatory
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EXHIBIT A

Shareholders’ Equity

NESR Consolidated
(1)
Short term debt $ 34,737
Undrawn revolver 23,340
Long term debt 176,320
Unamortized borrowing cost 2,796
Total debt 12/31/2017 $ 237,193
Proforma total equity $ 834,029
Transaction related loans including Olayan loan $ 100,000
Operating loans 50,000
Adjusted total debt post-closing $ 387,193
Adjusted debt to equity ratio 46%

(1) NESR equity reflects estimated US GAAP purchase accounting by NESR, $19,379,613.60 of shareholder redemptions and $1,907,090 of additional equity to
underwriters at closing.
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EXECUTION VERSION
SHARES PURCHASE EXCHANGE AGREEMENT

This Shares Purchase Exchange Agreement (“ Agreement ) is entered into on June 5, 2018 (“ Effective Date ) between Hana Investments Co. WLL,
formed under the laws of Bahrain and with its registered address at Office 205, Building 111, Manama Center, Road 383, Block 304, Bahrain (“ Olayan ) and
National Energy Services Reunited Corp, a company incorporated in the British Virgin Islands with its registered address at 171 Main Street, Road Town, Tortola,
VB1110, British Virgin Islands (“ NESR ”) (each of Olayan and NESR to be referenced hereafter as a “ Party ” or collectively as “ Parties ”). Capitalized terms
not defined in this Agreement shall have the meaning as set forth in the SPA (as defined below). Any reference in this Agreement to “ $ ” shall mean U.S. dollars.

WHEREAS , the Parties have entered into that certain Stock Purchase Agreement (as may be amended, restated or supplemented from time to time, the
SPA ”), dated November 12, 2017, among NESR, Olayan, OFS Investments Limited, Arab Petroleum Investments Corporation, Castle SPC Limited, Al Nowais
Investments LLC, Abdulaziz Aldelaimi, Fahad Abdulla Bindekhayel and NPS Holdings Limited (“ Company );

WHEREAS , pursuant to the SPA, Olayan acquired the legal and beneficial ownership of 83,660,878 shares, par value $1.00 per share, of the Company
(the ““ Olayan Company Shares ”);

WHEREAS , on the NESR Closing Date, Olayan has agreed to contribute the legal and beneficial ownership of the Olayan Company Shares to NESR,
and NESR has agreed to acquire the legal and beneficial ownership of the Olayan Company Shares, on the terms and subject to the conditions set out in this
Agreement (“ Closing ”); and

WHEREAS , NESR has agreed to issue certain Shares (as defined below) to Olayan as consideration for the Olayan Company Shares and to make certain
payments or issue certain additional Shares to Olayan on the terms and subject to the conditions set out in this Agreement.

WITNESSETH
NOW THEREFORE , in consideration of the premises, the sufficiency and adequacy of which is hereby acknowledged, the Parties agree as follows:

1. Contribution . Subject to consummation of the NESR Closing, and subject to the terms of this Agreement, Olayan, on the NESR Closing
Date, shall contribute to NESR, and NESR shall acquire from Olayan, the legal and beneficial ownership of the Olayan Company Shares free and clear from any
encumbrance, including but not limited to any security interest, adverse claim, right to acquire, or restriction on the use, voting, transfer or receipt of income (*“
Encumbrance ), and together with all legal and beneficial rights and benefits attached or accruing to them on the NESR Closing Date, including any right to
receive dividends or distributions declared, made or paid on or after the NESR Closing Date.




2. Consideration .

a. In exchange for receipt of the Olayan Company Shares and in accordance with Clause 2.8 of the SPA, on the NESR Closing Date,
NESR shall issue to Olayan 13,340,448 shares of NESR Common Stock.

b. Each Party shall preserve the right to recover any Pre-Olayan Closing Adjustment Leakage, Pre-NESR Closing Adjustment or
Disputed Leakage, as applicable, pursuant to the SPA. If, with Olayan written consent, NESR is able to recover, after deduction of reasonable recovery costs, any
Pre-Olayan Closing Adjustment Leakage, then NESR shall promptly transfer such amount of Pre-Olayan Closing Adjustment Leakage to Olayan. NESR shall
make such payment to Olayan either by wire transfer of immediately available funds or through the issuance to Olayan or its designated Affiliate of an equivalent
amount in shares of NESR Common Stock valued at $11.244 per share, in the sole discretion of NESR. The aggregate shares of NESR Common Stock issued to
Olayan pursuant to Clauses 2.a and 2.b (Consideration) (but not Clause 2. c¢) hereof shall collectively be referred to as the “ Lock-Up Shares .”

c. On the NESR Closing Date, NESR shall pay to Olayan interest accruing at the rate of 9.5% per annum on the amount paid by
Olayan to purchase the Olayan Company Shares, up to an amount of $4,700,000 (the “ Interest Amount ), which represents the total interest payable to Olayan
on the Olayan Initial Cash Consideration Amount. On the NESR Closing Date, NESR shall have the right in its sole discretion either to pay the Interest Amount in
cash or to issue to Olayan or its designated Affiliate 418,001 shares of NESR Common Stock in full satisfaction of this obligation (the aggregate shares of NESR
Common Stock issued to Olayan pursuant to this Clause 2.c. (Consideration) shall be referred to as the “ Non-Lock-Up Shares ” and the Lock-Up Shares and the
Non-Lock-Up Shares shall collectively be referred to as the “ Shares ).

d. NESR shall issue all the Common Stock issuable hereunder to Olayan or an Affiliate of Olayan as designated by Olayan in writing,
free and clear of all Encumbrances, but subject to restrictions on transfer generally arising under applicable U.S. federal or state securities law and, in the case of
the Lock-Up Shares, the Lock-Up (as defined below). Upon request by Olayan, a certificate, signed by a duly authorized officer of NESR will be delivered to
Olayan or its designated Affiliate at the NESR Closing Date evidencing appropriate book entries to the account holder designated by Olayan.

e. NESR acknowledges that, pursuant to the terms of the SPA, Olayan is under no obligation to pay any Olayan Daily Amount. For
the avoidance of doubt, under no circumstances shall Olayan or its Affiliates be held liable for or required to pay any Olayan Daily Amount and NESR shall not,
and shall cause its Affiliates not to, make any claim in respect of the foregoing.

3. Relationship Agreement . On the NESR Closing Date, Olayan and NESR shall enter into that certain Relationship Agreement, in the agreed
form attached as Exhibit A (Relationship Agreement), pursuant to which, as of the NESR Closing Date, and in accordance with the terms set forth therein, (i)
Olayan shall have the right to nominate one director to the board of NESR and (ii) Olayan shall be restricted from transferring the Lock- Up Shares for a period of
six (6) months following the NESR Closing Date (the “ Lock-Up ). For the avoidance of doubt, the Non Lock-Up Shares shall not be subject to the Lock-Up.
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4. Registration Rights . The Shares will be covered by that certain Registration Rights Agreement, in the agreed form attached as Exhibit B
(Registration Rights Agreement), to be entered into on the NESR Closing Date between NESR and Olayan.

5. Listing of NESR Shares . NESR shall take all necessary action to cause the Shares to be approved for listing on Nasdagq, subject to official
notice of issuance, prior to the Closing.

6. Taxes . The Parties hereby agree and acknowledge that any transfer, stamp, stock transfer, documentary, registration, filing, recording and
other similar taxes, levies, imposts, duties, deductions, withholdings (including backup withholding), assessments, fees or other charges imposed by any
governmental authority, including any interest, additions to tax or penalties applicable thereto (“ Conveyance Taxes ), that may be imposed as a result of the
acquisition of the Olayan Company Shares by NESR from Olayan and/or the issuance of the Shares to Olayan as contemplated by this Agreement shall be borne
entirely by NESR. Conveyance Taxes do not include any income taxes imposed upon a Party arising from the transactions contemplated by this Agreement, which
income taxes shall be the sole responsibility of the Party upon whom the obligation is imposed by law. The Party or Parties required to do so by applicable law
shall prepare and file (with the reasonable cooperation of the other Party) all necessary returns (including any information returns), reports, statements,
declarations, estimates, schedules, notices, notifications, forms, certificates or other documents with respect to Conveyance Taxes. The Parties agree to cooperate
in the execution and delivery of all instruments and certificates necessary to comply with any Conveyance Tax filing requirements or to be entitled to any
exemptions from (or reductions in) Conveyance Taxes in connection with the acquisition of the Olayan Company Shares by NESR from Olayan and/or the
issuance of the Shares to Olayan.

7. Pre-Closing Covenants .

a. Olayan undertakes to NESR that it shall not dispose of or otherwise create, grant, extend or permit to subsist any Encumbrance
over all or any portion of the Olayan Company Shares (other than to NESR pursuant to this Agreement) and that if any Encumbrance shall attach to such shares
Olayan shall take all necessary measures to remove them before the NESR Closing Date.

b. Except with respect to this Agreement, between the Effective Date and the NESR Closing Date, Olayan shall not, and each of its
representatives, directors, managers, employees, agents and advisors shall not:

i. solicit, initiate, consider, encourage or accept any other proposals or offers from, or provide any information to, any party
in respect of the sale of all or part of the Olayan Company Shares; or

il. enter into any agreement (or grant any option or right) to sell, transfer or otherwise legally and/or beneficially dispose of
the Olayan Company Shares; or

iii. enter into any discussions, conversations, negotiations or other communications with any third party in respect of the
foregoing.




c. From the date of this Agreement through the NESR Closing Date, NESR shall use all reasonable best efforts that are necessary or
desirable for NESR to remain listed as a public company on, and for shares of NESR Common Stock to be tradable over, the applicable Nasdaq market(s) and such
other exchange or trading market as the NESR Common Stock is then listed.

d. Olayan and NESR shall execute, perform and do (or procure to be executed, performed and done by third parties as necessary) all
such deeds, documents, procedures, acts and things as are necessary for such Party to carry out the provisions of this Agreement and to consummate and make
effective the transactions contemplated by this Agreement.

e. Each Party shall promptly (and in any event before the NESR Closing Date) notify the other Party in writing of anything of which
the notifying Party is or becomes aware which renders, or is likely to render, any of its Warranties untrue, inaccurate or misleading.

8. Undertaking, Representations and Warranties .
a. Each Party represents and warrants to the other Party that each of the following statements (“ Warranties ™) is true, accurate and

not misleading as of the Effective Date and represents and warrants that they will be true, accurate and not misleading at the NESR Closing Date as if repeated
immediately prior to the NESR Closing Date:

i. It is duly organized, validly existing and in good standing under the laws of the state or jurisdiction of its incorporation and
has all requisite corporate power and authority to own, lease and operate its properties and carry on its business.

ii. It has full corporate power, legal capacity and authority to execute and deliver this Agreement and each other agreement,
document, instrument or certificate contemplated by this Agreement or to be executed by it in connection with the
consummation of the transactions contemplated hereby and thereby. The execution, delivery and performance by such
Party of this Agreement have been duly authorized by all necessary corporate action on behalf of such Party. This
Agreement has been duly executed and delivered by such Party and (assuming the due authorization, execution and
delivery by the other Party hereto) this Agreement constitutes the legal, valid and binding obligation of such Party,
enforceable against such Party in accordance with its terms.
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iii. None of the execution and delivery by such Party of this Agreement, the consummation of the transactions contemplated
hereby, or the compliance by such Party with any of the provisions hereof will conflict with, or result in violation of or
default (with or without notice or lapse of time, or both) under, or give rise to a right of termination or cancellation under
any provision of: (i) the certificate of incorporation and bylaws or comparable organizational documents of such Party; (ii)
any Contract or Permit to which such Party is party or by which any of the properties or assets of such Party are bound;
(iii) any Order of any Governmental Body applicable to such Party or by which any of the properties or assets of such
Party are bound; or (iv) any applicable law.

iv. No consent, waiver, approval, Order, Permit or authorization of, or declaration or filing with, or notification to, any person
or Governmental Body is required on the part of such Party in connection with the execution and delivery of this
Agreement, the compliance by such Party with any of the provisions hereof or the consummation of the transactions

contemplated hereby.
b. NESR warrants to Olayan that, except as publicly disclosed as of the date hereof, neither NESR nor any of its subsidiaries:
i. has any outstanding liabilities other than supplier, debt, contract labor, or professional fees;
il. has any obligations or commitments of any nature whatsoever under or in connection with any agreement, arrangement or
understanding;
iii. is in breach of any applicable law, including in respect of any filings required to be made by it with the SEC; or
iv. is party to any pending or threatened civil, criminal, arbitration, administrative or other proceedings against it.
c. NESR warrants to Olayan that all information contained in the Proxy, at the time: (i) the Proxy (or any amendment thereof or

supplement thereto) is first mailed to the stockholders of NESR; (ii) of the NESR Stockholders’ Meeting; and (iii) of the Closing, will be true and accurate in all
material respects and the Proxy will not fail to state any material fact required to be stated therein or necessary in order to make the statements therein complete
and not misleading.

d. NESR warrants to Olayan that no Equity Stock has been issued or transferred by any member of NESR or its subsidiaries or agreed
to be issued or transferred by NESR for a price that is less than $10 per Equity Stock, and NESR has not issued or agreed to issue any instrument that is convertible
into, or exercisable or exchangeable for, or which gives the right to subscribe for, Equity Stock or that entitles its holder to be issued or subscribe for Equity Stock
for a price that is less than $10 per Equity Stock.

e. The Warranties set forth in this section shall not in any respect be extinguished or affected by the Closing.

f. Each Party acknowledges that the other Party has entered into this Agreement in reliance on, among other things, the Warranties
contained in this Agreement.




9. Indemnities .

a. Without prejudice to any other right or remedy available to Olayan, NESR agrees and undertakes to fully indemnify, keep
indemnified and hold harmless Olayan from and against any losses, damages, liabilities, claims, taxes, diminution of value, interest, awards, judgments, penalties,
costs or expenses (including legal and other professional fees, costs and out-of-pocket expenses incurred in investigating, preparing or defending the foregoing)
(collectively, “ Losses ) asserted against, suffered or incurred from time to time by Olayan arising out of or resulting from any breach of NESR’s covenants or
agreements herein or any Warranty made by NESR in this Agreement.

b. Without prejudice to any other right or remedy available to NESR, Olayan agrees and undertakes to fully indemnify, keep
indemnified and hold harmless NESR from and against any Losses asserted against, suffered or incurred from time to time by NESR arising out of or resulting
from any breach of Olayan’s covenants or agreements herein or any Warranty made by Olayan in this Agreement.

c. NESR’s liability in respect of any indemnity claim against NESR, and Olayan’s liability in respect of any indemnity claim against
Olayan, covered under a policy of insurance shall be reduced by any amount recovered under such policy of insurance which recovery the policy holder will make
all reasonable efforts to obtain (net of expenses incurred in obtaining such recovery, including any insurance premium increase).

d. No Party shall be entitled to recover damages in respect of any Claim or otherwise obtain reimbursement or restitution more than
once in respect of the same Loss.

e. Where the matter or default giving rise to a Claim is capable of remedy, the Indemnified Party (as defined below) shall procure that
the Indemnifying Party (as defined below) is given the opportunity, within fifteen (15) business days after the date on which notice of such Claim is given to the
Indemnifying Party to remedy the relevant matter or default (if capable of remedy).

f. Nothing in this section shall limit indemnification resulting from any fraud or willful misconduct on the part of NESR or Olayan.

10. Indemnity Claims .

a. In respect of any claim for indemnification pursuant to Clause 9 (Indemnities) (a “ Claim ) with respect to which a Party (the “
Indemnifying Party ”) is obligated to indemnify the other Party (the “ Indemnified Party ”):

i. The Indemnified Party shall notify the Indemnifying Party in writing of any Claim within sixty (60) business days after the
Indemnified Party becomes aware of the event giving rise to the Claim. The Indemnified Party shall in its notice to the
Indemnifying Party specify the Claim amount, if known, and explain in reasonable detail (to the extent such information is
available at the time of the relevant Claim) the matter which gives rise to the relevant Claim (although failure to give such
detail shall not invalidate the notice of such Claim); provided that the failure to provide (or to timely provide) such notice
will not affect the Indemnified Party’s right to indemnification;

6




il. The Indemnifying Party, acting reasonably, following receipt of a Claim and in any event no later than thirty (30) days
thereof, shall either:

A. notify the Indemnified Party in writing that it intends to dispute the Claim, or

B. accept such Claim and confirm the same in writing (the “ Acceptance Letter ”) and make payment to the
Indemnified Party of the Claim in settlement of all liabilities arising from such Claim within a period of a further
three (3) days from the date of the Acceptance Letter.

b. During a period of thirty (30) days following the giving of the notice by the Indemnifying Party under Clause 10.a.ii.A . (Indemnity
Claims), NESR and Olayan shall attempt to resolve any differences which they may have with respect to any matters constituting the subject matter of such notice.
If, at the end of such period, the Parties fail to reach an agreement in writing with respect to all such matters, then all matters as to which an agreement is not so
reached may be resolved pursuant to Clause 20 (Governing Law and Jurisdiction).

c. The Indemnified Party shall not be entitled to initiate proceedings in respect of a Claim after the expiry of a term of twelve (12)
months after the date on which the Indemnified Party gives notice pursuant to Clause 10.a.i . (Indemnity Claims) in relation to that Claim.

11. Costs and Expenses . The costs and expenses incurred by the Parties in relation to the negotiation, preparation and consummation of this
Agreement, including but not limited to respective attorneys’ fees in connection thereto shall be borne by the Party incurring such expenses.

12. Investment Decisions . Olayan represents and warrants to NESR that Olayan is an accredited investor and that it has experience in dealing in
investments similar to the acquisition of the Olayan Company Shares or the Shares. Olayan acknowledges and confirms that, with the exception of the Warranties
made by NESR in this Agreement, it is not relying upon any representations made by NESR and that it is relying exclusively upon the terms of the Prospectus filed
in connection with the IPO of NESR, the Proxy and its understanding of the business and financial affairs of the Company. Olayan has had the right to request
from NESR any information that it may require to fully analyze this investment in the Company, and in NESR if the exchange occurs, and NESR will promptly
share any requested information with Olayan available to NESR for Olayan to make its own investment decision, subject to the execution of a non-disclosure
agreement before the information may be shared. Olayan understands that NESR shares are valued at an agreed price that could be in excess of or less than the
market price of the NESR shares on the date of exchange.

13. Successors, Transfers and Assignment . This Agreement shall be binding upon and inure to the benefit of the Parties hereto and their
respective successors and assigns; and each Party shall have the right to assign this Agreement and its rights and obligations hereunder to an Affiliate upon written
notice to the other Party; provided , however , that no such assignment shall relieve such Party of any of its obligations hereunder.

7




14. Amendment to the Agreement . This Agreement may be amended, waived or modified only by an instrument in writing signed by each of the
Parties hereto.

15. Counterparts . This Agreement may be executed in any number of counterparts. A Party may enter into this Agreement by executing a
counterpart, but this Agreement shall not be effective until each Party has executed at least one (1) counterpart. Each counterpart shall constitute an original of this
Agreement but all the counterparts together constitute the same instrument.

16. Remedies and Waivers . No breach by either Party of any provision of this Agreement shall be waived or discharged, except with the express
written consent of the other Party. No failure or delay by a Party in exercising any right, power or privilege under this Agreement or at law shall operate as a
waiver of that right, power or privilege and no single or partial exercise by a Party of any right, power or privilege shall preclude any further exercise of that right,
power or privilege or the exercise of any other right, power or privilege of such Party under this Agreement or any applicable laws. The rights, benefits and
remedies provided in this Agreement are cumulative.

17. Termination . This Agreement may be terminated (i) by Olayan if the Condition is not capable of being satisfied at any time or the Condition
is not satisfied by June 30, 2018, (ii) by either Party if the SPA is terminated in accordance with its terms, or (iii) by a mutual written agreement signed by each of
the Parties. Except for the provisions specifically provided for in this Agreement that shall survive termination, this Agreement shall forthwith become void and
there shall be no further liability on the part of any Party for such termination.

18. Invalidity . If any term or other provision of this Agreement is invalid, illegal, or incapable of being enforced by any law or public policy, all
other terms or provisions of this Agreement shall nevertheless remain in full force and effect so long as the economic or legal substance of the transactions
contemplated hereby is not affected in any manner materially adverse to any Party. Upon such determination that any term or other provision is invalid, illegal, or
incapable of being enforced, the Parties shall negotiate in good faith to modify this Agreement so as to effect the original intent of the Parties as closely as possible
in an acceptable manner in order that the transactions contemplated hereby are consummated as originally contemplated to the greatest extent possible.

19. Confidentiality . Each Party agrees that the terms of this Agreement shall be considered confidential information and the Parties shall not
disclose the existence of this Agreement or any of its terms to any third party, either during the term of this Agreement or for a period of two (2) years following
the NESR Closing Date, and only disclose such information to such of its directors, officers, employees, agents or professional advisers who have a need to know
such information. The confidentiality provisions in this Clause 19 (Confidentiality) shall not apply if and to the extent that such disclosure is required for the
purpose of any judicial proceedings or by any regulatory authority, governmental body or applicable securities exchange. The requirements of this Clause 19
(Confidentiality) shall survive termination of this Agreement.




20. Governing Law and Jurisdiction . The laws of the State of New York shall apply to construe and interpret the terms of this Agreement. In the
event of any dispute or failure to perform by either Party, the Parties agree to submit any dispute to the federal courts of the State of New York for resolution, and
each Party hereby agrees to and submits to any court with proper jurisdiction in the State of New York. Because damages may not be an adequate remedy for
failure to perform, the Parties agree that either may seek injunctive relief for enforcement of the provision or this Agreement in the federal courts of the State of
New York or any court of competent jurisdiction. The Parties agree that no bond shall be required by the Party seeking injunctive relief.

21. NESR Trust . Olayan acknowledges that it has read the Prospectus and that NESR has established the NESR Trust from the proceeds of its
initial public offering (“ IPO ) and from certain private placements occurring simultaneously with the IPO for the benefit of NESR’s public shareholders (*
Public Shareholders ) and certain parties (including the underwriters of the IPO) and that, except for a portion of the interest earned on the amounts held in the
NESR Trust, NESR may disburse monies from the NESR Trust only: (i) to the Public Shareholders in the event they elect to redeem NESR common stock in
connection with the consummation of NESR’s initial business combination (as such term is used in the Prospectus) (“ business combination ™), (ii) to the Public
Shareholders if NESR fails to consummate a business combination within twenty-four (24) months from the closing of the IPO, (iii) in any amounts necessary to
pay any taxes or (iv) to, or on behalf of, NESR after or concurrently with the consummation of a business combination. Olayan hereby agrees that it does not now
and shall not at any time hereafter have (other than its rights upon Closing) any right, title, interest or claim of any kind pursuant to this Agreement in or to any
monies in the NESR Trust or distributions therefrom, or make any claim prior to Closing against the NESR Trust, regardless of whether such claim arises based on
contract, tort, equity or any other theory of legal liability. Olayan hereby irrevocably waives any claims it may have under this Agreement against the NESR Trust
(including any distributions therefrom) now or in the future as a result of, or arising out of, this Agreement and will not, prior to the Closing, seek recourse against
the NESR Trust (including any distributions therefrom) in connection with any alleged breach of this Agreement. For the avoidance of doubt, this Clause 21
(NESR Trust) will be limited solely to this Agreement and shall not affect Olayan’s or its Affiliates’ (including Competrol Establishments’) other rights with
respect to the NESR Trust under law, other agreements or otherwise, in effect prior to or after the date hereof. Further, for the avoidance of doubt, notwithstanding
anything to the contrary contained herein, the waivers under this Clause 21 (NESR Trust) will continue to apply at and after the Closing to distributions made to
redeeming Public Shareholders and for transaction expenses paid (including deferred expenses payable to NESR’s underwriters in connection with the IPO).
Olayan agrees and acknowledges that such irrevocable waiver is material to this Agreement and specifically relied upon by NESR to induce it to enter into this
Agreement.

22. Amendment to SPA . NESR agrees that it shall not agree to any amendment, supplement, change, modification or waiver of any term of the
SPA (including the exhibits and schedules annexed thereto or referred to therein) without the prior written consent of Olayan.

[ Signature Page to Follow ]
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Agreed by the Parties or their duly authorized representatives on the date written above on the first page.

HANA INVESTMENTS CO. WLL

By: /s/ Saleh A Al Enazi

Printed Name: Saleh A Al Enazi

Title: Authorized signatory
Pl

GY SERVICES REUNITED CORP.

s X o

B?": o B p— LT
Printed Name: | Sheril Foda
Title: CEQ e

[Signature Page to Shares Purchase Exchange Agreement |
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RELATIONSHIP AGREEMENT

dated June 5, 2018

PARTIES :

Words and expressions used in this Relationship Agreement (the

(1) NATIONAL ENERGY SERVICES REUNITED CORP. , a company existing under the laws of the British Virgin Islands with its registered address at
171 Main Street, Road Town, Tortola, VB 1110, British Virgin Islands (the “ Company );

(2) NESR HOLDINGS LIMITED , a company existing under the laws of the British Virgin Islands with its registered address at 171 Main Street, Road
Town, Tortola, VB 1110, British Virgin Islands (“ NESR Holdings ); and

(3) HANA INVESTMENTS CO. WLL , a company existing under the laws of Bahrain with its registered address at Office 205, Building 111, Manama
Center, Road 383, Block 304, Bahrain (“ Olayan ™).

13

Agreement ) shall be interpreted in accordance with Schedule 1 ( Definitions and

Interpretation ).

WHEREAS :

(A)

The Company, Olayan, NPS Holdings Limited (“ NPS ), and the Selling Stockholders (as defined in the SPA) have entered into that certain Stock Purchase
Agreement, dated as of November 12, 2017 (as may be amended, restated or supplemented from time to time, the “ SPA ), pursuant to which Olayan
acquired 83,660,878 shares, par value $1.00 per share, of NPS (the “ NPS Shares );

(B) The Company and Olayan have entered into that certain Shares Purchase Exchange Agreement, dated as of June 5, 2018 (as may be amended, restated or
supplemented from time to time, the “ SPEA ”), pursuant to which, on the NESR Closing Date, Olayan agreed to contribute the legal and beneficial
ownership of the NPS Shares to the Company in exchange for the issuance by the Company of the Shares, on the terms and subject to the conditions set forth
in the SPEA;

(C) The Company, NESR Holdings and Olayan are entering into this Agreement in order to set out (i) certain rights to which Olayan will be entitled as a
shareholder of the Company and (ii) certain obligations of NESR Holdings as a significant shareholder of the Company; and

(D) In consideration of the mutual covenants and agreements contained in this Agreement, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Parties hereby agree as follows:

IT IS AGREED :

1. Commencement and Duration

All clauses and schedules in this Agreement shall take effect immediately upon the NESR Closing. Once in force, the provisions of this Agreement shall
continue in force and shall bind the Parties from time to time until this Agreement is terminated.

1




2.1

2.2

23

2.4

2.5

2.6

Governance

As of the NESR Closing, the Company and NESR Holdings shall take all Necessary Action to cause the Board to include, so long as Olayan and its
Affiliates collectively hold, in the aggregate, at least 6,879,225 Common Shares (subject to appropriate adjustment for any stock dividends, splits, reverse
splits, combinations, recapitalizations and the like occurring after the date hereof) one Director nominated by Olayan (the “ Olayan Nominee ). Olayan
shall have the right to propose to remove any such Olayan Nominee and nominate another person in his/her place for so long as Olayan and its Affiliates
hold the applicable number of Common Shares specified in this Section 2.1 . The first Olayan Nominee shall be Hala Zeibak.

As of the NESR Closing, Olayan shall have the right to nominate, and the Company and NESR Holdings shall take all Necessary Action to cause the
Company senior management to include, one Executive Vice President designated by Olayan who shall oversee all of the Company’s operations (the
Olayan EVP ”). If the Olayan EVP is removed, resigns or otherwise ceases employment for any reason, Olayan shall have the right to propose to the Board
a replacement so long as Olayan and its Affiliates collectively hold, in the aggregate, the number of Common Shares specified in Section 2.1 hereof;
provided , however , that the appointment of each replacement shall be subject to the approval of the Board. The Olayan EVP shall report directly to the
Company Chief Executive Officer.

The Company and NESR Holdings shall take all Necessary Action to procure that the appointment of the Olayan Nominee, Hala Zeibak, is proposed to and
recommended for approval by the Company’s shareholders at the 2018 annual general meeting of the Company (the “ 2018 AGM ) or at any other general
meeting of the Company held before the 2018 AGM. The Company and NESR Holdings shall procure that the appointment of the Olayan Nominee to the
Board is proposed to and recommended for approval by the Company’s shareholders at each subsequent annual general meeting of the Company so as to
ensure the appointment or re-appointment of the Olayan Nominee pursuant to the terms hereof.

If any Olayan Nominee is not elected at the applicable annual general meeting of the Company referred to in Section 2.3 above, Olayan shall have the right
to propose a replacement Olayan Nominee for appointment to the Board. The Company and NESR Holdings shall take all Necessary Action to ensure that
such replacement Olayan Nominee is proposed to and recommended at the next shareholders meeting of the Company. The process set out in this Section
2.4 shall be repeated until the replacement Olayan Nominee is appointed to the Board.

In addition, if Olayan wishes to remove any Olayan Nominee and nominate another person in his/her place pursuant to Section 2 , the Company and NESR
Holdings shall take all Necessary Action to appoint such replacement Olayan Nominee to the Board as soon as possible and in any event shall take all
Necessary Action to propose and recommend the appointment of such replacement at the next annual general meeting of the Company following any such
nomination.

During any period between the NESR Closing and the appointment of the Olayan Nominee to the Board, the Olayan Nominee shall, for so long as Olayan
shall have the right to an Olayan Nominee, be entitled to attend meetings of the Board in the capacity of an observer with the right to speak and participate in
discussions of the Board, but without any voting rights, and the Company shall provide the Olayan Nominee with written notice of all Board Meetings and
all Board papers on the same basis as notices and Board papers are provided to the Directors.
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2.7

2.8

2.9

2.10

2.11

2.12

Olayan acknowledges that the Company will require:

(a) the Olayan Nominee appointed to the Board and any committee of the Board to accept in writing, on substantially the same terms as accepted in
writing by the other non-executive Directors, to be bound by and duly comply with applicable Law and the Articles;

(b) the Olayan Nominee appointed to the Board to accept in writing, on substantially the same terms as accepted in writing by the other non-executive
members of the Board or such committees, to keep confidential all information regarding the Company Group of which they become aware in their
respective capacities; and

(c) any Olayan Nominee that acts as an observer, to accept in writing, to keep confidential all information regarding the Company Group of which he/she
become aware in his/her capacity.

If any Olayan Nominee dies, resigns, retires or is incapacitated and is removed as a Director, Olayan shall have the right to appoint another Director in
accordance with this Section 2 .

The Olayan Nominee may be appointed to committees of the Company as such Olayan Nominee may qualify, subject to Board approval.

The Company shall purchase and maintain with a reputable insurer insurance effective from and including the NESR Closing Date, for or for the benefit of
any person who is or was at any time a Director or director or officer of any member of the Company Group, including insurance against, subject to Law,
any liability incurred by or attaching to him/her in respect of any act or omission in the actual or purported exercise of his/her powers, in each case from and
including the NESR Closing Date (or, if later, the date of appointment of such Director or director or officer of any member of the Company Group), and
otherwise in relation to his/her duties, powers or offices in relation to any member of the Company Group (and all costs, charges, losses, expenses and
liabilities incurred by him/her in relation thereto).

NESR Holdings shall not, directly or indirectly, grant any proxy or enter into or agree to be bound by any voting trust, agreement or arrangement of any kind
with respect to the Common Shares if and to the extent the terms thereof conflict with the provisions of this Agreement (whether or not such proxy, voting
trust, agreement or agreements are with holders of Common Shares that are not Parties to this Agreement or otherwise).

In addition to the rights of Olayan with respect to the Olayan Nominee set forth in this Section 2 , Olayan shall have the right to request that Company
management nominate a second person selected by Olayan (“ Second Director ) for election to the Board. The person nominated shall be submitted by
management for consideration by the Board, in the case of a replacement Director or Board expansion to accommodate the Second Director, or by the
Company shareholders, in the case of an annual general meeting election; provided that management consents to the person selected, which consent shall not
be unreasonably withheld. The actual election of a requested Second Director, or expansion of the size of the Board, shall be subject to the discretion of the
Board or the Company shareholders, as the case may be.




3.1

32

4.1

4.2

Lock-Up

Olayan agrees with the Company that for a period of six (6) months from the NESR Closing Date (the “ Lock-Up Period ), Olayan shall not, and will
cause its Affiliates to which Olayan transfers any Lock-Up Shares not to, directly or indirectly (i) offer, sell, issue, contract to sell, pledge or otherwise
dispose of, directly or indirectly, any Lock-Up Shares; (ii) offer, sell, issue, contract to sell or grant any option, right or warrant to purchase the Lock-Up
Shares or securities convertible into or exchangeable for the Lock-Up Shares; or (iii) enter into a transaction which would have the same effect, or enter
into any swap, hedge or other arrangement that transfers, in whole or in part, any of the economic consequences of ownership of the Lock-Up Shares or
securities convertible into or exchangeable for any Lock-Up Shares, whether any such aforementioned transaction is to be settled by delivery of Lock-Up
Shares or such other securities, in cash or otherwise. The provisions of this Section 3 shall not prevent Olayan from granting security in respect of any
Lock-Up Shares to any provider of finance to Olayan or any Affiliate of Olayan; provided Olayan shall remain entitled to vote in respect of the Lock-Up
Shares upon the grant of such security.

Each of NESR Holdings and the Company represents, warrants and agrees that (i) they have not entered into any agreement with any of the Selling
Stockholders prohibiting any form of disposition of any interest in the Common Shares (“ lock-up agreement ) that has a shorter duration than the Lock-
Up Period; (ii) each such lock- up agreement is in full force and effect and shall not be waived by any party thereto; and (iii) all officers, directors, affiliates
and shareholders holding five percent (5%) or more of the Common Shares acquired in private sale transactions that have any contractual restrictions as a
legally valid and binding lock-up agreement have terms with the same duration or a longer duration than the Lock-Up Period, except as otherwise disclosed
in the Proxy Statement.

Confidentiality

The Parties shall keep confidential any information which relates to the contents of, and negotiations leading to, this Agreement (or any agreement,
disclosures or arrangement entered into pursuant to this Agreement) (all such information being “ Confidential Information ).

The obligations under Section 4.1 do not apply to:

(a) any disclosure of information which is expressly consented to in writing by each of the Parties prior to such disclosure being made (or, if the
information only relates to one Party, which is expressly consented to in writing by such Party);

(b) disclosure (subject to Section 4.3 ) in confidence by any Party to its Affiliates or to such Party’s and its Affiliates’ directors, officers, employees,
agents and advisers (together the “ Representatives ” and each a “ Representative ”);
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43

4.4

5.1

52

(c) disclosure of information to the extent required by Law or by any stock exchange or Governmental Authority, or to the extent reasonably required for
the purpose of managing the tax affairs of Olayan (or any of its Affiliates), NESR Holdings (or any of its Affiliates) or any member of the Company
Group;

(d) disclosure of information on a confidential basis to a bank or financial adviser of Olayan or one or more bona fide potential purchasers of Shareholder
Instruments or any securities in Olayan or in any of its Affiliates;

(e)  disclosure of information which was lawfully in the possession of each of the Parties or any of their Representatives without any obligation of secrecy
prior to it being received or held;

(f)  disclosure of any information which has previously become publicly available other than through any Party’s fault (or that of its Representatives) (as
applicable);

(g) disclosure required for the purposes of any arbitral or judicial proceedings arising out of this Agreement;
(h) disclosure required pursuant to the terms of this Agreement; or

(i)  any announcement made in accordance with Section 5 .

Each of the Parties shall inform any Representatives to whom it provides Confidential Information that such information is confidential and shall instruct
each such Representative:

(a)  to keep it confidential;
(b) not to use it for its own business purposes; and

(¢) not to disclose it to any third party (other than those persons to whom it has already been disclosed in accordance with this Agreement).

The disclosing party shall be responsible for any breach of this Section 4.4 by a Representative to whom it provides any Confidential Information as if the
disclosing party were the party that had breached this Section 4.4 .

Announcements

Subject to Section 5.2 , unless otherwise agreed in writing, no Party (nor any of its Connected Persons) shall make any announcement or issue any
communication in connection with the existence or subject matter of this Agreement.

The restriction in Section 5.1 shall not apply to the extent that the announcement or communication is required by Law, by any stock exchange or by any
Governmental Authority. In this case, the Party making the announcement or issuing the communication shall, as far as reasonably practicable:

(a)  use reasonable endeavors to consult with the other Parties in advance as to what form it takes, what it contains and when it is issued;
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6.1

6.2

7.1

7.2

(b) take into account the relevant Party’s reasonable requirements; and

(c) announce and/or disclose (as applicable) only the minimum amount of Confidential Information that is required to be announced and/or disclosed
(as applicable) and use reasonable endeavors to assist the relevant Party in respect of any reasonable action that they may take to resist or limit
such announcement and/or the issuance of such circular (as applicable).

Notices

All notices, demands, requests, consents, approvals or other communications required or permitted to be given hereunder or which are given with respect
to this Agreement shall be in writing and shall be personally served, delivered by reputable air courier service with charges prepaid, or transmitted by
hand delivery, telegram, telex or facsimile, addressed as set forth below, or to such other address as such Party shall have specified most recently by
written notice. Notice shall be deemed given on the date of service or transmission if personally served or transmitted by telegram, telex or facsimile;
provided , that if such service or transmission is not on a Business Day or is after normal business hours, then such notice shall be deemed given on the
next Business Day. Notice otherwise sent as provided herein shall be deemed given on the next Business Day following timely delivery of such notice to
a reputable air courier service with an order for next-day delivery.

The addresses and e-mail addresses of the Parties for the purpose of Section 6.1 are:

Company Address: 777 Post Oak E-mail: sfoda@nesrco.com
For the attention of: Blvd Suite 730
Sherif Foda Houston, Texas 77056

United States

NESR Holdings Address: 777 Post Oak E-mail: sfoda@nesrco.com
For the attention of: Blvd., Suite 730
Sherif Foda Houston, Texas 77056

United States

Olayan Address: Hana E-mail: F.Otaqui@olayangroup.com
For the attention of: Investments Co. WLL
Fadi Otaqui P.O. Box 8772

Riyadh, 11492,

Saudi Arabia

Costs and Interest

Each of the Parties shall be responsible for its own costs, charges and expenses (including taxation) incurred in connection with negotiating, preparing and
implementing this Agreement and the transactions contemplated by it.

The Company shall reimburse additional expenses of Olayan in the amount equal to $2,400,000, either by wire transfer of immediately available funds or
through the issuance to Olayan or its designated Affiliate of an equivalent amount in Common Shares valued at $11.244 per share, in the sole discretion of
the Company.




8.1

8.2

8.3

10.

10.1

10.2

Whole Agreement

This Agreement sets out the whole agreement between the Parties in respect of the subject matter of this Agreement and supersedes any previous draft,
agreement, arrangement or understanding between them, whether in writing or not, relating to it. In particular it is agreed that:

(a)  no Party has relied on or shall have any claim or remedy arising under or in connection with any statement, representation, warranty or undertaking,
made by or on behalf of any other Party (or any of its Connected Persons) in relation to the subject matter of this Agreement that is not expressly set

out in this Agreement;

(b) any terms or conditions implied by Law in any jurisdiction in relation to the subject matter of this Agreement are excluded to the fullest extent
permitted by Law or, if incapable of exclusion, any rights or remedies in relation to them are irrevocably waived;

(c) the only right or remedy of a Party in relation to any provision of this Agreement shall be for breach of this Agreement; and

(d)  except for any liability in respect of a breach of this Agreement, no Party (nor any of its Connected Persons) shall owe any duty of care or have any
liability in tort or otherwise to any other Party (or its respective Connected Persons) in relation to the subject matter of this Agreement.

Nothing in Section 8.1 shall limit any liability for (or remedy in respect of) fraud or fraudulent misrepresentation.

Each Party agrees to the terms of this Section 8 on its own behalf and as agent for each of its Connected Persons.

Assignment

None of the Parties may assign, transfer, charge or otherwise deal with any of its rights or obligations under this Agreement nor grant, declare, create or
dispose of any right or interest in it, in whole or in part; provided , however , that Olayan may assign its rights and obligations under this Agreement to its
Affiliates. Any purported assignment in contravention of this Section 9 shall be void.

Variations

No variation of this Agreement shall be valid unless it is in writing and duly executed by or on behalf of the Parties.

If this Agreement is varied:
(a)  the variation shall not constitute a general waiver of any provisions of this Agreement;

(b) the variation shall not affect any rights, obligations or liabilities under this Agreement that have already accrued up to the date of variation; and

7




11.3

12.

13.

13.1

13.2

133

(c) the rights and obligations of the Parties under this Agreement shall remain in full force and effect, except as, and only to the extent that, they are so
varied.

Invalid Terms
Each of the provisions of this Agreement is severable.
If and to the extent that any provision of this Agreement:

(a) is held to be, or becomes, invalid or unenforceable under the Law of any jurisdiction; but

(b)  would be valid, binding and enforceable if some part of the provision were deleted or amended,

then the provision shall apply with the minimum modifications necessary to make it valid, binding and enforceable. All other provisions of this Agreement
shall remain in force.

The Parties shall negotiate in good faith to amend or replace any invalid, void or unenforceable provision with a valid, binding and enforceable substitute
provision or provisions, so that, after the amendment or replacement, the commercial effect of the Agreement is as close as possible to the effect it would
have had if the relevant provision had not been invalid, void or unenforceable.

termination

This Agreement is conditional upon the occurrence of the NESR Closing according to the terms set forth in the SPA, without which occurrence this
Agreement is null and void. Otherwise, this Agreement may be terminated only by a mutual written agreement signed by each of the Parties. Except for the
provisions specifically provided for in this Agreement that shall survive termination, this Agreement shall forthwith become void and there shall be no
further liability on the part of any Party for such termination.

Enforceability. Rights and Remedies

Any waiver of, or election whether or not to enforce, any right or remedy provided under or pursuant to this Agreement or by Law must be in writing, and no
waiver or election shall be inferred from a Party’s conduct. Any such waiver shall not be, or be deemed to be, a waiver of any subsequent breach or default.

Except as expressly provided in this Agreement, no failure or delay by any Party in exercising any right or remedy relating to this Agreement or by Law
shall impair such right or remedy or operate or be construed as a waiver or variation of it or be treated as an election not to exercise such right or remedy or
preclude its exercise at any subsequent time. No single or partial exercise of any such right or remedy shall preclude any other or further exercise of it or the
exercise of any other right or remedy.

A Party that waives a right or remedy provided under this Agreement or by Law in relation to one Party, or takes or fails to take any action against that Party,
does not affect its rights in relation to any other Party.




13.4

14.

15.

16.

16.1

16.2

The rights and remedies of each of the Parties under or pursuant to this Agreement are cumulative, may be exercised as often as such Party considers
appropriate and are in addition to its rights and remedies under Law.

Counterparts

This Agreement may be executed in any number of counterparts, and by each Party on separate counterparts. Each counterpart is an original, but all
counterparts shall together constitute one and the same instrument. Delivery of a counterpart of this Agreement by e-mail attachment shall be an effective
mode of delivery.

Governing Law

This Agreement shall be governed by, interpreted under, and construed in accordance with the internal laws of the State of New York applicable to
agreements made and to be performed within the State of New York, without giving effect to any choice-of- law provisions thereof that would compel the
application of the substantive laws of any other jurisdiction.

Jurisdiction; WAIVER OF TRIAL BY JURY

In the event of any dispute or failure to perform by any Party, the Parties agree to submit any dispute to the federal courts of the State of New York for
resolution, and each Party hereby agrees to and submits to any court with proper jurisdiction in the State of New York. Because damages may not be an
adequate remedy for failure to perform, the Parties agree that they may seek injunctive relief for enforcement of the provision or this Agreement in the
federal courts of the State of New York or any court of competent jurisdiction. The Parties agree that no bond shall be required by the Party seeking
injunctive relief.

Each Party hereby irrevocably and unconditionally waives the right to a trial by jury in any action, suit, counterclaim or other proceeding (whether based on
contract, tort or otherwise) arising out of, connected with or relating to this Agreement, the transactions contemplated hereby, or the actions of the Parties in
the negotiation, administration, performance or enforcement hereof.




SCHEDULE 1
DEFINITIONS AND INTERPRETATION

Definitions . In this Agreement, the following words and expressions shall have the following meaning:
“2018 AGM ” has the meaning given to it in Section 2.3 ;

“ Affiliate ” with respect to any person, means any other person that directly, or indirectly through one or more intermediaries, controls or is controlled by or
is under common control with, such person;

“ Articles ” means the Company articles of association, as amended from time to time; “ Board ” means the board of directors of the Company;
“ Board Meeting ” means a meeting of the Board duly convened in accordance with the Articles;

“ Business Day ” means any day of the year except Friday, Saturday and Sunday on which national banking institutions in the UAE and New York, United
States of America are open to the public for conducting general commercial business and are not required or authorized to close;

“ Common Shares ” means the ordinary shares with no par value of the Company;
“ Company Group ” means the Company and all entities controlled by the Company from time to time;
“ Confidential Information ” has the meaning given to it in Section 4.1 ;

“ Connected Persons ” means, in relation to a Party, any Affiliate of that Party and any officer, employee, agent, adviser or representative of that Party or
any of its Affiliates, in each case, from time to time;

“ control ” means, the possession, directly or indirectly, of the power to direct or cause the direction of the management and policies of a person, whether
through the ownership of voting securities, by contract, or otherwise, and “ controlled, ” and “ controlling ” shall be construed accordingly;

“ Directors ” means the directors of the Company from time to time;

“ Governmental Authority ” means any government or governmental or regulatory body thereof, or political subdivision thereof, whether federal, state,
local or foreign, or any agency, instrumentality or authority thereof, or any court or arbitrator (public or private);

“Law ” means any applicable statute, law, rule, regulation, guideline, ordinance, code, policy or rule of common law issued, administered or enforced by
any Governmental Authority, or any judicial or administrative interpretation thereof including the rules of any stock exchange;
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“ Lock-Up Period ” has the meaning given to it in Section 3.1 ;

“ Lock-Up Shares ” has the meaning given to such term in the SPEA;

“ Necessary Action ” means with respect to a specified result, all actions (to the extent such actions are permitted by Law and, in the case of any action by
the Company that requires a vote or other action on the part of the Board, to the extent such action is consistent with the fiduciary duties that the Directors
may have in such capacity) necessary to cause such result, including (i) voting or providing a written consent or proxy with respect to Common Shares, (ii)
causing the adoption of shareholders’ resolutions and amendments to the Articles of the Company, (iii) executing agreements and instruments, and (iv)
making or causing to be made, with governmental, administrative or regulatory authorities, all filings, registrations or similar actions that are required to
achieve such result;

“ NESR Closing ” has the meaning given to such term in the SPA; “ NESR Closing Date  has the meaning given to such term in the SPA;

“ NESR Holdings ” has the meaning given to it in the Preamble of this Agreement; “ NPS ” has the meaning given to it in the Recitals of this Agreement;

“ NPS Shares ” has the meaning given to it in the Recitals of this Agreement; “ Olayan ” has the meaning given to it in the Preamble of this Agreement;
Olayan EVP ” has the meaning given to it in Section 2.2 of this Agreement;

“ Olayan Nominee ” has the meaning given to it in Section 2.1 ;

“ Parties ” means the parties to this Agreement from time to time (including any person who at the relevant time is a party to, or has agreed to be bound by,
this Agreement);

“ Person ” or “ person ” means any individual, corporation, partnership, limited liability company, joint venture, association, joint-stock company, trust,
unincorporated organization or government or other agency or political subdivision thereof;

“ Proxy Statement ~’ means the submission by the Company to the U.S. Securities and Exchange Commission to request approval by the shareholders of the
Company to approve the transaction contemplated by the SPA;

“ Representative ” has the meaning given to it in Section 4.2 (b);

“ Shareholder Instrument ” means:

(a) any Common Shares;

(b) any shares in the capital of any of the subsidiaries of the Company;
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(c) any instrument, document or security granting a right of subscription for, or conversion into Common Shares or shares in the capital of any of the
subsidiaries of the Company; and

(d) loan stock or any other instrument or security evidencing indebtedness issued by any member of the Company Group (excluding any third-party debt
financings);

“ Shares ” has the meaning given to it in the SPEA;
“ SPA ” has the meaning given to it in the Recitals of this Agreement; and
“ SPEA ” has the meaning given to it in the Recitals of this Agreement.

Interpretation . In this Agreement, unless the context otherwise requires:

(a)  headings do not affect the interpretation of this Agreement; the singular shall include the plural and vice versa ; and references to one gender include
all genders;

(b) references to $ are references to the lawful currency from time to time of the United States;

(c)  any phrase introduced by the terms including , include , in particular or any similar expression shall be construed as illustrative and shall not limit the
sense of the words preceding those terms;

(d)  “herein”, “hereof” and other words of similar import refer to this Agreement as a whole and not to any particular Article, Section or other subdivision;
and

(e) ifthere is any inconsistency between any definition set out in this Schedule and a definition set out in any section or any other Schedule, then, for the
purposes of construing that section or Schedule, the definition set out in that section or Schedule shall prevail.

Where any obligation in this Agreement is expressed to be undertaken or assumed by any Party, that obligation is to be construed as requiring the Party
concerned to exercise all rights and powers of control over the affairs of any other person which it is able to exercise (whether directly or indirectly) in order

to secure performance of the obligation.
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IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed and delivered by their duly authorized representatives as of the date
first written above.

COMPANY :

NATIONAL ENERGY SERVICES REUNITED CORP.
By:

Name:

Title:

NESR HOLDINGS :

NESR HOLDINGS LIMITED

By:

Name:

Title:

OLAYAN :

HANA INVESTMENTS CO. WLL LTD.
By:

Name:

Title:

[ Signature Page to the Relationship Agreement ]




Exhibit B
Registration Rights Agreement




EXECUTION VERSION
REGISTRATION RIGHTS AGREEMENT

THIS REGISTRATION RIGHTS AGREEMENT is entered into on June 5, 2018 by and between National Energy Services Reunited Corp., a British
Virgin Islands company (the “ Company ), and Hana Investments Co. WLL, formed under the laws of Bahrain (“ Olayan ) (each of Olayan and the Company to
be referenced hereinafter as a “ Party ” or collectively as “ Parties ).

WHEREAS , the Company, Olayan, NPS Holdings Limited (“ NPS ") and OFS Investments Limited, Arab Petroleum Investments Corporation,
Castle SPC Limited, Al Nowais Investments LLC, Abdulaziz Aldelaimi and Fahad Abdulla Bindekhayel entered into that certain Stock Purchase Agreement, dated
as of November 12, 2017 (the “ SPA ”), pursuant to which Olayan agreed to acquire 83,660,878 shares, $1.00 par value per share, of NPS (the “ NPS Shares );

WHEREAS , pursuant to the SPA, the Company has agreed to Olayan and its subsidiaries and affiliates certain registration and other rights in
the United States with respect to the Registrable Securities; and

WHEREAS , on the date hereof, the Company and Olayan entered into that certain Shares Purchase Exchange Agreement (“ SPEA ) pursuant
to which, on the NESR Closing Date, Olayan agreed to contribute the legal and beneficial ownership of the NPS Shares to the Company in exchange for the
issuance by the Company of the Shares (as defined in the SPEA) on the terms and subject to the conditions set out in the SPEA.

NOW, THEREFORE , in consideration of the mutual covenants and agreements set forth herein, and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto agree as follows:

ARTICLE 1
DEFINITIONS

1.1 Definitions. The following capitalized terms used herein have the following meanings. Any defined terms used in this Registration Rights Agreement and
not defined herein shall have the same meaning as in the SPA:

“ Approved Context ” is defined in Section 2.8.

“ Commission ” means the Securities and Exchange Commission, or any other Federal agency then administering the Securities Act or the
Exchange Act.

“ Company ” is defined in the preamble of this Registration Rights Agreement.
“ Demand Registration ” is defined in Section 2.1.1.

“ Demanding Holder ” is defined in Section 2.1.1.




«

Exchange Act ” means the Securities Exchange Act of 1934, as amended, and the rules and regulations of the Commission promulgated thereunder, all as
the same shall be in effect at the time.

“ Filing Date ” is defined in Section 2.4.1.

“ Form S-3 ” is defined in Section 2.3.

“ Holder Information ” is defined in Section 2.8.

“ Indemnified Party ” is defined in Section 3.3.

“ Indemnifying Party ” is defined in Section 3.3.

“ Initiating Holder ” is defined in Section 2.1.1.

“ Investor Indemnified Party ” is defined in Section 3.1.

“ Maximum Number of Shares ” is defined in Section 2.1.4.

“ NESR Closing Date ” is defined in the SPA.

“ NPS Shares ” is defined in the Recitals of this Registration Rights Agreement.
“ Olayan ” is defined in the preamble of this Registration Rights Agreement.

Ordinary Share ” means the ordinary share of the Company, no par value.

“ Partner Distribution ” is defined in Section 2.4.4.

“ Party ” or “ Parties ” is defined in the preamble of this Registration Rights Agreement.

“ Person ” or “ person ” means any individual, corporation, partnership, limited liability company, joint venture, association, joint-stock company, trust,
unincorporated organization or government or other agency or political subdivision thereof.

“ Piggy-Back Registration ” is defined in Section 2.2.1

“ Pro Rata ” is defined in Section 2.1.4.

2

“ register ,” “ registered ” and “ registration ” mean a registration effected by preparing and filing a registration statement or similar document in
compliance with the requirements of the Securities Act, and such registration statement becoming effective.
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Registrable Securities ” means (i) the Shares and (ii) any other ordinary shares, of no par value, of the Company held by Olayan or any of its subsidiaries
or affiliates at any time (including those held as a result of, or issuable upon, the conversion or exercise of options, warrants and other securities convertible
into, or exchangeable or exercisable for (at any time or upon the occurrence of any event or contingency and without regard to any vesting or other
conditions to which such securities may be subject), or depositary receipts or depositary shares representing or evidencing, Ordinary Shares (including,
without limitation, any note or debt security convertible into or exchangeable for Ordinary Shares), whether now owned or acquired by Olayan at a later
time. Registrable Securities include any warrants, shares of capital or other securities of the Company (or any successor thereto) issued as a dividend or other
distribution with respect to or in exchange for or in replacement of any of the securities referenced in the prior sentence. As to any particular Registrable
Securities, such securities shall cease to be Registrable Securities when: (a) a Registration Statement with respect to the sale of such securities shall have
become effective under the Securities Act and such securities shall have been sold, transferred, disposed of or exchanged in accordance with such
Registration Statement; (b) such securities shall have been otherwise transferred, new certificates for them not bearing a legend restricting further transfer
shall have been delivered by the Company and subsequent public distribution of them shall not require registration under the Securities Act; (c) such
securities shall have ceased to be outstanding or (d) the Registrable Securities are freely saleable under Rule 144 without volume limitations or any other
limitation or restriction imposed by Rule 144 under the Securities Act.

“ Registration Rights Agreement ” means this agreement, as amended, restated, supplemented or otherwise modified from time to time.
“ Registration Statement ” means a registration statement filed by the Company with the Commission in compliance with the Securities Act for a public
offering and sale of equity securities, or securities or other obligations exercisable or exchangeable for, or convertible into, equity securities (other than a
registration statement on Form S-4, Form F-4 or Form S-8, or their successors, or any registration statement covering only securities proposed to be issued in
exchange for securities or assets of another entity).

“ Resale Shelf Period ” is defined in Section 2.4.2.
“ Resale Shelf Registration Statement ” is defined in Section 2.4.1.

“ Securities Act ” means the Securities Act of 1933, as amended, and the rules and regulations of the Commission promulgated thereunder, all as the same
shall be in effect at the time.

 Shelf Offering ” is defined in Section 2.3.

 Shelf Registration Statement ” means a Registration Statement of the Company filed with the Commission on either (a) Form S-3 or Form F-3 (or any
successor form or other appropriate form under the Securities Act) or (b) if the Company is not permitted to file a Registration Statement on Form S-3 or
Form F-3, an evergreen Registration Statement on Form S-1 or Form F-1 (or any successor form or other appropriate form under the Securities Act), in each
case for an offering to be made on a continuous basis pursuant to Rule 415 under the Securities Act (or any similar rule that may be adopted by the
Commission) covering the Registrable Securities, as applicable.

“SPA ” is defined in the Recitals of this Registration Rights Agreement.
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2.1

“ SPEA ” is defined in the Recitals of this Registration Rights Agreement.

“ Underwriter ” means a securities dealer who purchases any Registrable Securities as principal in an underwritten offering and not as part of such dealer’s
market-making activities.

ARTICLE 2
REGISTRATION RIGHTS

Demand Registration.
2.1.1 Request for Registration.

(a) At any time and from time to time on or after the NESR Closing Date, Olayan may make a written demand (such holder, the
Initiating Holder ) for registration under the Securities Act of all or part of its Registrable Securities (a “ Demand Registration ). Any demand for a
Demand Registration shall specify the number of Registrable Securities proposed to be registered and the intended method(s) of distribution thereof. The
Company will notify all holders of Registrable Securities of the demand, and each holder of Registrable Securities who wishes to include all or a portion of
such holder’s Registrable Securities in the Demand Registration (each such holder including shares of Registrable Securities in such registration, including,
without limitation, the Initiating Holder(s), a “ Demanding Holder ) shall so notify the Company within fifteen (15) days after the receipt by the holder of
the notice from the Company. Upon any such request, the Demanding Holders shall be entitled to have their Registrable Securities included in the Demand
Registration, subject to Section 2.1.4 and the provisos set forth in Section 2.5.1(a). Olayan shall be entitled to cause the Company to effect up to two (2)
Demand Registrations under this Section 2.1.1.

(b) the Company shall file the registration statement in respect of a Demand Registration as soon as practicable and, in any event, within
sixty (60) days after receiving a request for a Demand Registration and shall use reasonable best efforts to cause the same to be declared effective by the

SEC as promptly as practicable after such filing; provided , however , that:

(6)] the Company shall not be obligated to effect a Demand Registration pursuant to Section 2.1.1(a) within sixty (60) days after the
effective date of a previous Demand Registration, other than a Shelf Registration Statement or Resale Shelf Registration Statement; and

(ii) the Company shall not be obligated to effect a Demand Registration pursuant to Section 2.1.1(a) unless such demand request is for a
number of Registrable Securities with a market value that is equal to at least $25,000,000 as of the date of such request.
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2.1.2 Effective Registration. A registration will not count as a Demand Registration until the Registration Statement filed with the Commission with
respect to such Demand Registration has been declared effective and the Company has complied with all of its obligations under this Registration Rights
Agreement with respect thereto; provided , however , that if, after such Registration Statement has been declared effective, the offering of Registrable
Securities pursuant to a Demand Registration is interfered with by any stop order or injunction of the Commission or any other governmental agency or
court, the Registration Statement with respect to such Demand Registration will be deemed not to have been declared effective, unless and until, (i) such stop
order or injunction is removed, rescinded or otherwise terminated, and (ii) a majority-in-interest of the Demanding Holders thereafter elect to continue the
offering; provided further that the Company shall not be obligated to file a second Registration Statement until a Registration Statement that has been filed is
counted as a Demand Registration or is terminated.

2.1.3 Underwritten Offering. If the Initiating Holder so elects and such holder so advises the Company as part of its written demand for a Demand
Registration, the offering of such Registrable Securities pursuant to such Demand Registration shall be in the form of an underwritten offering. In such
event, the right of any holder to include its Registrable Securities in such registration shall be conditioned upon such holder’s participation in such
underwriting and the inclusion of such holder’s Registrable Securities in the underwriting to the extent provided herein. All Demanding Holders proposing to
distribute their Registrable Securities through such underwriting shall enter into an underwriting agreement in customary form with the Underwriter or
Underwriters selected for such underwriting by the Initiating Holder.

2.14 Reduction of Offering. If the managing Underwriter or Underwriters for a Demand Registration that is to be an underwritten offering advises the
Company and the Demanding Holders in writing that the dollar amount or number of shares of Registrable Securities which the Demanding Holders desire
to sell, taken together with all other Ordinary Shares or other securities which the Company desires to sell and the Ordinary Shares, if any, as to which
registration has been requested pursuant to written contractual piggy-back registration rights held by other shareholders of the Company who desire to sell,
exceeds the maximum dollar amount or maximum number of shares that can be sold in such offering without adversely affecting the proposed offering price,
the timing, the distribution method or the probability of success of such offering (such maximum dollar amount or maximum number of shares, as
applicable, the “ Maximum Number of Shares ™), then the Company shall include in such registration: (i) first, the Registrable Securities as to which
Demand Registration has been requested by the Demanding Holders ( pro rata in accordance with the number of shares that each such Person has requested
be included in such registration, regardless of the number of shares held by each such Person (such proportion is referred to herein as “ Pro Rata ”)) that can
be sold without exceeding the Maximum Number of Shares; (ii) second, to the extent that the Maximum Number of Shares has not been reached under the
foregoing clause (i), the Ordinary Shares or other securities that the Company desires to sell that can be sold without exceeding the Maximum Number of
Shares; and (iii) third, to the extent that the Maximum Number of Shares has not been reached under the foregoing clauses (i) and (ii), the Ordinary Shares or
other securities for the account of other persons that the Company is obligated to register pursuant to written contractual arrangements with such persons and
that can be sold without exceeding the Maximum Number of Shares.
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2.2

Notwithstanding the foregoing, no employee of the Company or any subsidiary thereof will be entitled to participate, directly or indirectly, in any such
registration to the extent that the managing Underwriter or Underwriters (or, in the case of any offering that is not underwritten, a nationally recognized
investment banking firm) determines in good faith that the participation of such employee in such registration would adversely affect the marketability or
offering price of the securities being sold in such registration.

2.1.5 Withdrawal. If any Demanding Holder disapproves of the terms of any underwriting or is not entitled to include all of its Registrable Securities in
any offering, such Demanding Holder may elect to withdraw from such offering by giving written notice to the Company and the Underwriter or
Underwriters of its request to withdraw prior to the effectiveness of the Registration Statement filed with the Commission with respect to such Demand
Registration or, if later, prior to the pricing date of the applicable offering. If the Initiating Holder withdraws from a proposed offering relating to a Demand
Registration, then such registration shall not count as a Demand Registration provided for in Section 2.1 by such Initiating Holder; provided that, if the
registration is completed, then the demand request will be considered to have been made by the Demanding Holder that sells the greatest number of
Registrable Securities in the offering or, if such Demanding Holder is not entitled to any demands, to the Demanding Holder that sells the next greatest
number of shares.

Piggy-Back Registration.

221 Piggy-Back Rights. If at any time on or after the NESR Closing Date the Company proposes to file a Registration Statement under the Securities
Act with respect to an offering of equity securities, or securities or other obligations exercisable or exchangeable for, or convertible into, equity securities, by
the Company for its own account or for shareholders of the Company for their account (or by the Company and by shareholders of the Company including,
without limitation, pursuant to Section 2.1), other than a Registration Statement (i) filed in connection with any employee stock option or other benefit plan,
(i) for an exchange offer or offering of securities solely to the Company’s existing shareholders, (iii) for an offering of debt that is convertible into equity
securities of the Company or (iv) for a dividend reinvestment plan, then the Company shall (x) give written notice of such proposed filing to the holders of
Registrable Securities as soon as practicable but in no event less than ten (10) days before the anticipated filing date, which notice shall describe the amount
and type of securities to be included in such offering, the intended method(s) of distribution, and the name of the proposed managing Underwriter or
Underwriters, if any, of the offering, and (y) offer to the holders of Registrable Securities in such notice the opportunity to register the sale of such number of
shares of Registrable Securities as such holders may request in writing within five (5) days following receipt of such notice (a “ Piggy-Back Registration ).
The Company shall cause such Registrable Securities to be included in such registration and shall use its best efforts to cause the managing Underwriter or
Underwriters of a proposed underwritten offering to permit the Registrable Securities requested to be included in a Piggy-Back Registration on the same
terms and conditions as any similar securities of the Company and to permit the sale or other disposition of such Registrable Securities in accordance with
the intended method(s) of distribution thereof. All holders of Registrable Securities proposing to distribute their securities through a Piggy-Back Registration
that involves an Underwriter or Underwriters shall enter into an underwriting agreement in customary form with the Underwriter or Underwriters selected
for such Piggy-Back Registration.
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222 Reduction of Offering. If the managing Underwriter or Underwriters for a Piggy- Back Registration that is to be an underwritten offering advises
the Company and the holders of Registrable Securities in writing that the dollar amount or number of Ordinary Shares which the Company desires to sell,
taken together with the Registrable Securities as to which registration has been requested under this Section 2.2 and the Ordinary Shares, if any, as to which
registration has been requested pursuant to the written contractual piggy-back registration rights of other shareholders of the Company, exceeds the
Maximum Number of Shares, then the Company shall include in any such registration:

(a) if the registration is undertaken for the Company’s account: (A) first, the Ordinary Shares or other securities that the Company desires
to sell that can be sold without exceeding the Maximum Number of Shares; (B) second, to the extent that the Maximum Number of Shares has not been
reached under the foregoing clause (A), the Ordinary Shares or other securities, if any, comprised of Registrable Securities, as to which registration has been
requested pursuant to the applicable written contractual piggy-back registration rights of such security holders, Pro Rata, that can be sold without exceeding
the Maximum Number of Shares; and (C) third, to the extent that the Maximum Number of Shares has not been reached under the foregoing clauses (A) and
(B), the Ordinary Shares or other securities for the account of other persons that the Company is obligated to register pursuant to written contractual piggy-
back registration rights with such persons and that can be sold without exceeding the Maximum Number of Shares; and

(b) if the registration is a “demand” registration undertaken at the demand of persons other than the holders of Registrable Securities, (A)
first, the Ordinary Shares or other securities for the account of the demanding persons that can be sold without exceeding the Maximum Number of Shares;
(B) second, to the extent that the Maximum Number of Shares has not been reached under the foregoing clause (A), the Ordinary Shares or other securities
that the Company desires to sell that can be sold without exceeding the Maximum Number of Shares; (C) third, to the extent that the Maximum Number of
Shares has not been reached under the foregoing clauses (A) and (B), collectively the Ordinary Shares or other securities comprised of Registrable
Securities, Pro Rata, as to which registration has been requested pursuant to the terms hereof, that can be sold without exceeding the Maximum Number of
Shares; and (D) fourth, to the extent that the Maximum Number of Shares has not been reached under the foregoing clauses (A), (B) and (C), the Ordinary
Shares or other securities for the account of other persons that the Company is obligated to register pursuant to written contractual arrangements with such
persons, that can be sold without exceeding the Maximum Number of Shares.
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223 Withdrawal. Any holder of Registrable Securities may elect to withdraw such holder’s request for inclusion of Registrable Securities in any Piggy-
Back Registration by giving written notice to the Company of such request to withdraw prior to the effectiveness of the Registration Statement or, if later,
prior to the pricing date of the applicable offering. The Company (whether on its own determination or as the result of a withdrawal by persons making a
demand pursuant to written contractual obligations) may withdraw a Registration Statement at any time prior to the effectiveness of such Registration
Statement. Notwithstanding any such withdrawal, the Company shall pay all expenses incurred by the holders of Registrable Securities in connection with
such Piggy-Back Registration as provided in Section 2.7.

2.3 Registrations on Form S-3. The holders of Registrable Securities may, at any time and from time to time, request in writing that the Company register
the resale of any or all of such Registrable Securities on Form S-3 or Form F-3 (as applicable) or any similar short-form registration to the extent available at such
time, including, without limitation, an automatic shelf registration available to well-known seasoned issuers (“ Form S-3 ). Upon receipt of such written request,
the Company will promptly give written notice of the proposed registration to all other holders of Registrable Securities, and, as soon as practicable thereafter,
effect the registration of all or such portion of such holder’s or holders’ Registrable Securities as are specified in such request, together with all or such portion of
the Registrable Securities or other securities of the Company, if any, of any other holder or holders joining in such request as are specified in a written request
given within fifteen (15) days after receipt of such written notice from the Company. At any time that a Form S-3 is effective, if Olayan delivers a notice to the
Company stating that it intends to effect an underwritten offering or distribution of all or part of its Registrable Securities included by it on any Form S-3 (a “ Shelf
Offering ”), then the Company shall amend or supplement the Form S-3 as may be necessary in order to enable such Registrable Securities to be distributed
pursuant to the Shelf Offering. If the managing Underwriter or Underwriters for a Shelf Offering that is to be an underwritten offering advises the Company and
the selling holders of Registrable Securities in writing that the dollar amount or number of shares of Registrable Securities which the selling holders desire to sell,
taken together with all other Ordinary Shares or other securities which the Company desires to sell and the Ordinary Shares, if any, as to which registration has
been requested pursuant to written contractual piggy-back registration rights held by other shareholders of the Company who desire to sell, exceeds the Maximum
Number of Shares, then the Company shall include shares in such registration in the manner provided for in Section 2.1.4. The Company shall not be obligated to
effect any Shelf Offering or registration pursuant to this Section 2.3: (i) if Form S-3 is not available for such offering; or (ii) if the holders of the Registrable
Securities, together with the holders of any other securities of the Company entitled to inclusion in such registration, propose to sell Registrable Securities and such
other securities (if any) at any aggregate price to the public of less than $500,000. Registrations effected pursuant to this Section 2.3 shall not be counted as
Demand Registrations effected pursuant to Section 2.1.

2.4 Resale Shelf Registration.

24.1 Filing. As promptly as practicable following the NESR Closing Date, but in any event within four (4) months following the NESR Closing Date
(the “ Filing Date ), the Company shall file with the Commission a Shelf Registration Statement relating to the offer and sale of all Registrable Securities
owned by Olayan (the “ Resale Shelf Registration Statement ). If any Resale Shelf Registration Statement is filed before the time that is thirty (30) days
after the NESR Closing Date, then Company shall cause to be registered the Registrable Securities in such Resale Shelf Registration Statement.
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242 Continued Effectiveness. The Company shall use its commercially reasonable efforts to have the Resale Shelf Registration Statement declared
effective as soon as practicable after the filing thereof, but in no event later than thirty (30) days after the Filing Date (or one hundred twenty (120) days after
the Filing Date if the Commission notifies the Company that it will “review” the Resale Shelf Registration Statement). The Company shall use its
commercially reasonable efforts to maintain the effectiveness of the Resale Shelf Registration Statement or any Subsequent Shelf Registration (as defined
below) until such time as all Registrable Securities have been sold pursuant to the Resale Shelf Registration Statement or a Subsequent Shelf Registration
(but in no event for a shorter period than the applicable period referred to in Section 4(a)(3) of the Securities Act and Rule 174 thereunder) (such required
period(s) of effectiveness, collectively, the “ Resale Shelf Period ). Subject to Section 2.6, the Company shall not be deemed to have used commercially
reasonable efforts to keep the Resale Shelf Registration Statement effective during the Resale Shelf Period if the Company voluntarily takes any action or
omits to take any action that would result in the holders of Registrable Securities covered thereby not being able to offer and sell any Registrable Securities
pursuant to such Resale Shelf Registration Statement during the Resale Shelf Period, unless such action or omission is required by applicable law. The filing
of the Resale Registration Statement and offers and sales thereunder shall not be deemed to be a Demand Registration pursuant to this Registration Rights
Agreement. The holders of Registrable Securities shall be eligible to sell their Registrable Securities pursuant to such Resale Registration Statement from
time to time on one or more occasions, including, without limitation, through one or more underwritten offerings.

243 Subsequent Shelf Registration. If any Shelf Registration Statement ceases to be effective under the Securities Act for any reason at any time during
the Resale Shelf Period, the Company shall use its reasonable best efforts as promptly as is reasonably practicable to cause such Shelf Registration Statement
to again become effective under the Securities Act (including obtaining the prompt withdrawal of any order suspending the effectiveness of such Shelf
Registration Statement), and shall use its reasonable best efforts as promptly as is reasonably practicable to amend such Shelf Registration Statement in a
manner reasonably expected to result in the withdrawal of any order suspending the effectiveness of such Shelf Registration Statement or file an additional
registration statement (a “ Subsequent Shelf Registration ") for an offering to be made on a delayed or continuous basis pursuant to Rule 415 of the
Securities Act registering the resale from time to time by the holders thereof of all securities that are Registrable Securities as of the time of such filing. If a
Subsequent Shelf Registration is filed, the Company shall use its reasonable best efforts to (x) cause such Subsequent Shelf Registration to become effective
under the Securities Act as promptly as is reasonably practicable after the filing thereof and (y) keep such Subsequent Shelf Registration continuously
effective and usable until the end of the Resale Shelf Period. Any such Subsequent Shelf Registration shall be a registration statement on Form S-3 or Form
F-3 to the extent that the Company is eligible to use such form. Otherwise, such Subsequent Shelf Registration shall be on another appropriate form and shall
provide for the registration of such Registrable Securities for resale by the holders in accordance with any reasonable method of distribution elected by
Olayan or for sale by the Company, as the case may be.
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2.5

244 Partner Distribution. Notwithstanding anything contained herein to the contrary, the Company hereby agrees that (i) the Resale Shelf Registration
Statement and any Subsequent Shelf Registration shall contain all language (including, without limitation, on the prospectus cover page, the principal
shareholder chart and the plan of distribution) as may reasonably be requested by Olayan to allow for a distribution of Registrable Securities to, and resale
by, the direct and indirect affiliates, partners, members, shareholders, directors, employees or consultants of Olayan (a “ Partner Distribution ) and (ii) the
Company shall, at the reasonable request of Olayan to effect a Partner Distribution, file any prospectus supplement or post-effective amendments and
otherwise take any action reasonably requested to include such language, if such language was not included in the initial Registration Statement, or revise
such language if deemed reasonably necessary by Olayan to effect such Partner Distribution (including the ability for the distributees to resell such
Registrable Securities), including naming in a prospectus supplement or post-effective amendment all of the affiliates, partners, members, shareholders,
directors, employees or consultants of Olayan who receive securities in the Partner Distribution so that they may resell the securities received. Any Ordinary
Shares distributed pursuant to a Partner Distribution shall remain “Registrable Securities” until they are sold or transferred by the recipients thereof.

24.5 Block Trades. Notwithstanding anything stated in this Registration Rights Agreement to the contrary, in the event that Olayan wishes to engage in
an underwritten block trade or overnight bought deal (or other similar registered offering), Olayan shall not be required to give more than one (1) day’s
notice of the transaction to any other holder or the Company, but shall endeavor to work with the Company, Olayan and the applicable underwriters
sufficiently in advance of the launch date of such transaction in order to prepare the requisite documentation and prospectus supplement necessary in order to
implement such offering. For the avoidance of doubt, the Initiating Holder with respect to such underwritten block trade or overnight bought deal (or other
similar registered offering) shall determine the launch date for such transaction.

Registration Procedures.
2.5.1 Filings; Information. Whenever the Company is required to effect the registration of any Registrable Securities pursuant to this Article 2, the
Company shall use its best efforts to effect the registration and sale of such Registrable Securities in accordance with the intended method(s) of distribution

thereof as expeditiously as practicable, and in connection with any such request:
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(a) Filing Registration Statement . The Company shall use its best efforts to, as expeditiously as possible after receipt of a request for a
Demand Registration pursuant to Section 2.1 or a request pursuant to Section 2.3, prepare and file with the Commission a Registration Statement on any
form for which the Company then qualifies or which counsel for the Company shall deem appropriate and which form shall be available for the sale of all
Registrable Securities to be registered thereunder in accordance with the intended method(s) of distribution thereof, and shall use its best efforts to cause
such Registration Statement to become effective and use its best efforts to keep it effective for the period required by Section 2.5.1(c); provided , however ,
that the Company shall have the right to defer any Demand Registration for up to seventy-five (75) days, such that any obligations of Company pursuant to a
Demand Registration shall be extended by up to seventy-five (75) days, and any Piggy-Back Registration for such period as may be applicable to deferment
of any demand registration to which such Piggy-Back Registration relates; provided further , however , that the Company shall not have the right to exercise
the right set forth in the immediately preceding proviso more than once in any three hundred and sixty-five (365)-day period in respect of a Demand
Registration hereunder.

(b) Copies . The Company shall, prior to filing a Registration Statement or prospectus, or any amendment or supplement thereto, furnish
without charge to the holders of Registrable Securities included in such registration, and such holders’ legal counsel, copies of such Registration Statement
as proposed to be filed, each amendment and supplement to such Registration Statement (in each case including all exhibits thereto and documents
incorporated by reference therein), the prospectus included in such Registration Statement (including each preliminary prospectus), and such other
documents as the holders of Registrable Securities included in such registration or legal counsel for any such holders may request in order to facilitate the
disposition of the Registrable Securities owned by such holders.

(c) Amendments and Supplements . The Company shall prepare and file with the Commission such amendments, including post-effective
amendments, and supplements to such Registration Statement and the prospectus used in connection therewith as may be necessary to keep such Registration
Statement effective and in compliance with the provisions of the Securities Act until all Registrable Securities and other securities covered by such
Registration Statement have been disposed of in accordance with the intended method(s) of distribution set forth in such Registration Statement or such
securities have been withdrawn or until such time as the Registrable Securities cease to be Registrable Securities.
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(d) Notification . After the filing of a Registration Statement, the Company shall promptly, and in no event more than two (2) business
days after such filing, notify the holders of Registrable Securities included in such Registration Statement of such filing, and shall further notify such holders
promptly and confirm such advice in writing in all events within two (2) business days of the occurrence of any of the following: (i) when such Registration
Statement becomes effective; (ii) when any post-effective amendment to such Registration Statement becomes effective; (iii) the issuance or threatened
issuance by the Commission of any stop order (and the Company shall take all actions required to prevent the entry of such stop order or to remove it if
entered); and (iv) any request by the Commission for any amendment or supplement to such Registration Statement or any prospectus relating thereto or for
additional information or of the occurrence of an event requiring the preparation of a supplement or amendment to such prospectus so that, as thereafter
delivered to the purchasers of the securities covered by such Registration Statement, such prospectus will not contain an untrue statement of a material fact
or omit to state any material fact required to be stated therein or necessary to make the statements therein not misleading, and promptly make available to the
holders of Registrable Securities included in such Registration Statement any such supplement or amendment, and promptly deliver to holders of Registrable
Securities and their counsel any written comments received from the Commission with respect to the Registration Statement, Prospectus or any amendment
or supplement thereto; except that before filing with the Commission a Registration Statement or prospectus or any amendment or supplement thereto,
including documents incorporated by reference, the Company shall furnish to the holders of Registrable Securities included in such Registration Statement
and to the legal counsel for any such holders, copies of all such documents proposed to be filed sufficiently in advance of filing to provide such holders and
legal counsel with a reasonable opportunity to review such documents and comment thereon, and the Company shall not file any Registration Statement or
prospectus or amendment or supplement thereto, including documents incorporated by reference, to which such holders or their legal counsel shall object.

(e) State Securities Laws Compliance . The Company shall use its best efforts to (i) register or qualify the Registrable Securities covered
by the Registration Statement under such securities or “blue sky” laws of such jurisdictions in the United States as the holders of Registrable Securities
included in such Registration Statement (in light of their intended plan of distribution) may request and (ii) take such action necessary to cause such
Registrable Securities covered by the Registration Statement to be registered with or approved by such other governmental authorities as may be necessary
by virtue of the business and operations of the Company and do any and all other acts and things that may be necessary or advisable to enable the holders of
Registrable Securities included in such Registration Statement to consummate the disposition of such Registrable Securities in such jurisdictions; provided ,
however , that the Company shall not be required to qualify generally to do business in any jurisdiction where it would not otherwise be required to qualify
but for this paragraph, or subject itself to taxation in any such jurisdiction.

(€3] Agreements for Disposition . The Company shall enter into customary agreements (including, if applicable, an underwriting agreement
in customary form) and take such other actions as are reasonably required in order to expedite or facilitate the disposition of such Registrable Securities,
including using commercially reasonable efforts to cause its counsel and auditors to provide the Underwriters with legal opinions and comfort letters
reasonably requested by the Underwriters. The representations, warranties and covenants of the Company in any underwriting agreement which are made to
or for the benefit of any Underwriters, to the extent applicable, shall also be made to and for the benefit of the holders of Registrable Securities included in
such registration statement. No holder of Registrable Securities included in such registration statement shall be required to make any representations or
warranties in the underwriting agreement except, if applicable, with respect to such holder’s organization, good standing, authority, title to Registrable
Securities, lack of conflict of such sale with such holder’s material agreements and organizational documents, and with respect to written information
relating to such holder that such holder has furnished in writing expressly for inclusion in such Registration Statement.
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(2) Cooperation . The principal executive officer of the Company, the principal financial officer of the Company, the principal accounting
officer of the Company and all other officers and members of the management of the Company shall cooperate fully in any offering of Registrable Securities
hereunder, which cooperation shall include, without limitation, the preparation of the Registration Statement with respect to such offering and all other
offering materials and related documents, and participation in meetings with Underwriters, attorneys, accountants and potential investors.

(h) Records . The Company shall make available for inspection by the holders of Registrable Securities included in such Registration
Statement, any Underwriter participating in any disposition pursuant to such registration statement and any attorney, accountant or other professional
retained by any holder of Registrable Securities included in such Registration Statement or any Underwriter, all financial and other records, pertinent
corporate documents and properties of the Company, as shall be necessary to enable them to exercise their due diligence responsibility, and cause the
Company’s officers, directors and employees to supply all information requested by any of them in connection with such Registration Statement.

6) Opinions and Comfort Letters . The Company shall furnish to each holder of Registrable Securities included in any Registration
Statement a signed counterpart, addressed to such holder, of (i) any opinion of counsel to the Company delivered to any Underwriter and (ii) any comfort
letter from the Company’s independent public accountants delivered to any Underwriter. In the event no legal opinion is delivered to any Underwriter, the
Company shall furnish to each holder of Registrable Securities included in such Registration Statement, at any time that such holder elects to use a
prospectus, an opinion of counsel to the Company to the effect that the Registration Statement containing such prospectus has been declared effective and
that no stop order is in effect.

)] Earnings Statement . The Company shall comply with all applicable rules and regulations of the Commission and the Securities Act,
and make available to its shareholders, as soon as practicable, an earnings statement covering a period of twelve (12) months, which earnings statement shall
satisfy the provisions of Section 11(a) of the Securities Act and Rule 158 thereunder.
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(k) Listing . The Company shall use its best efforts to cause all Registrable Securities included in any registration to be listed on such
exchanges or otherwise designated for trading in the same manner as similar securities issued by the Company are then listed or designated or, if no such
similar securities are then listed or designated, in a manner satisfactory to the holders of a majority of the Registrable Securities included in such registration.

(1) Road Show . If the registration involves the registration of Registrable Securities involving gross proceeds in excess of $25,000,000,
the Company shall use its reasonable efforts to make available senior executives of the Company to participate in customary “road show” presentations that
may be reasonably requested by the Underwriter in any underwritten offering.

(m) Removal of Restrictive Legends . The Company shall cooperate with the selling holders of Registrable Securities and the managing
Underwriter or Underwriters, if any, to facilitate the timely preparation and delivery of certificates representing Registrable Securities to be sold and not
bearing any restrictive legends.

2.6 Obligation to Suspend Distribution. Upon receipt of any notice from the Company of the happening of any event of the kind described in Section
2.5.1(d)(iv), each holder of Registrable Securities included in any registration shall immediately discontinue disposition of such Registrable Securities pursuant to
the Registration Statement covering such Registrable Securities until such holder receives the supplemented or amended prospectus contemplated by Section
2.5.1(d). In addition, in the case of a resale registration pursuant to Section 2.3 or Section 2.4 hereof, in the event that a holder of Registrable Securities is an
insider subject to the Company’s insider trading compliance program, upon any suspension by the Company pursuant to a written insider trading compliance
program adopted by the Company’s Board of Directors of the ability of all “insiders” covered by such program to transact in the Company’s securities because of
the existence of material non-public information, then each such insider shall immediately discontinue disposition of such Registrable Securities pursuant to the
Registration Statement covering such Registrable Securities until the restriction on the ability of “insiders” to transact in the Company’s securities is removed. In
either case, if so directed by the Company, each such holder will deliver to the Company all copies, other than permanent file copies then in such holder’s
possession, of the most recent prospectus covering such Registrable Securities at the time of receipt of such notice.
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2.7 Registration Expenses. The Company shall bear all costs and expenses incurred in connection with any Demand Registration pursuant to Section 2.1,
any Piggy-Back Registration pursuant to Section 2.2, and any registration effected pursuant to Section 2.3 or Section 2.4, and all expenses incurred in performing
or complying with its other obligations under this Registration Rights Agreement, whether or not the Registration Statement becomes effective, including, without
limitation: (i) all registration and filing fees; (ii) fees and expenses of compliance with securities or “blue sky” laws (including fees and disbursements of counsel in
connection with blue sky qualifications of the Registrable Securities); (iii) printing expenses; (iv) the Company’s internal expenses (including, without limitation,
all salaries and expenses of its officers and employees); (v) the fees and expenses incurred in connection with the listing of the Registrable Securities as required by
Section 2.5.1(k); (vi) any other fees and expenses associated with filings required to be made with the Financial Industry Regulatory Authority or any other
regulatory authority; (vii) fees and disbursements of counsel for the Company and fees and expenses for independent certified public accountants retained by the
Company (including the expenses or costs associated with the delivery of any opinions or comfort letters requested pursuant to Section 2.5.1(i); (viii) the
reasonable fees and expenses of any special experts retained by the Company in connection with such registration; and (ix) the reasonable fees and expenses of one
(1) legal counsel for Olayan in connection with any such registration or offering (together with any local counsel). The Company shall have no obligation to pay
any underwriting fees, including discounts or selling commissions, attributable to the Registrable Securities being sold by the holders thereof, which underwriting
fees shall be borne by such holders. The holders shall not be required to pay any other costs or expenses in connection with any registration or offering made
pursuant to this Registration Rights Agreement, other than their pro rata portion of underwriting discounts or selling commissions and any fees and expenses of
legal counsel not otherwise paid by the Company pursuant to this Section 2.7.

2.8 Information. The holders of Registrable Securities shall provide such information as may reasonably be requested by the Company, or the managing
Underwriter, if any, in connection with the preparation of any Registration Statement, including amendments and supplements thereto, in order to effect the
registration of any Registrable Securities under the Securities Act pursuant to Article 2 and in connection with the Company’s obligation to comply with federal
and applicable state securities laws; provided , however , that under no circumstances will the Company be permitted to file any Registration Statement,
amendment or supplement incorporating any information or affidavits supplied by any holder of Registrable Securities or using the holder’s name (collectively, the
“ Holder Information ) unless (i) such Holder Information is incorporated verbatim as supplied by the holder (or in the case of the holder’s name, incorporated
exactly and only in the context consented to by the holder (the “ Approved Context ™)) or (ii) the holder has consented in writing to any modification to such
Holder Information (or, in the case of the holder’s name, has consented to use in a context broader than the Approved Context).

ARTICLE 3
INDEMNIFICATION AND CONTRIBUTION

3.1 Indemnification by the Company. The Company agrees to indemnify and hold harmless Olayan and each other holder of Registrable Securities, and
each of their respective officers, employees, affiliates, directors, partners, members, attorneys and agents, and each person, if any, who controls Olayan and each
other holder of Registrable Securities (within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act) and each of their respective
officers, employees, affiliates, directors, partners, members, attorneys and agents (each, an “ Investor Indemnified Party ), from and against any expenses,
losses, judgments, claims, damages or liabilities, whether joint or several, arising out of or based upon any untrue statement (or allegedly untrue statement) of a
material fact contained in any Registration Statement under which the sale of such Registrable Securities was registered under the Securities Act, any preliminary
prospectus, final prospectus or summary prospectus contained in the Registration Statement, or any amendment or supplement to such Registration Statement, any
free writing prospectus or any written or oral materials distributed to or presented to investors at any roadshow or other meetings with investors, or arising out of or
based upon any omission (or alleged omission) to state a material fact required to be stated therein or necessary to make the statements therein not misleading, or
any violation by the Company of the Securities Act applicable to the Company and relating to any action or inaction required of the Company in connection with
any such registration; and the Company shall promptly reimburse the Investor Indemnified Party for any legal and any other expenses reasonably incurred by such
Investor Indemnified Party in connection with investigating and defending any such expense, loss, judgment, claim, damage, liability or action as they are incurred;
provided , however , that the Company will not be liable in any such case to the extent that any such expense, loss, claim, damage or liability arises out of or is
based upon any untrue statement or allegedly untrue statement or omission or alleged omission made in such Registration Statement, preliminary prospectus, final
prospectus or summary prospectus, or any such amendment or supplement, free writing prospectus or roadshow, in reliance upon and in conformity with
information furnished to the Company, in writing, by such selling holder expressly for use therein.
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3.2 Indemnification by Holders of Registrable Securities. Each selling holder of Registrable Securities will, in the event that any registration is being
effected under the Securities Act pursuant to this Registration Rights Agreement of any Registrable Securities held by such selling holder, indemnify and hold
harmless the Company, each of its directors and officers, each person, if any, who controls the Company within the meaning of the Securities Act and each
Underwriter (if any), and each other selling holder and each other person, if any, who controls another selling holder or such Underwriter within the meaning of the
Securities Act, against any losses, claims, judgments, damages or liabilities, whether joint or several, insofar as such losses, claims, judgments, damages or
liabilities (or actions in respect thereof) arise out of or are based upon any untrue statement or allegedly untrue statement of a material fact contained in any
Registration Statement under which the sale of such Registrable Securities was registered under the Securities Act, any preliminary prospectus, final prospectus or
summary prospectus contained in the Registration Statement, or any amendment or supplement to the Registration Statement, or any free writing prospectus or any
written or oral material distributed or presented to investors at any roadshow or other meetings with investors, or arise out of or are based upon any omission or the
alleged omission to state a material fact required to be stated therein or necessary to make the statement therein not misleading, if the statement or omission was
made in reliance upon and in conformity with information furnished in writing to the Company by such selling holder expressly for use therein, and shall reimburse
the Company, its directors and officers, and each other selling holder or controlling person for any legal or other expenses reasonably incurred by any of them in
connection with investigating or defending any such loss, claim, damage, liability or action. Each selling holder’s indemnification obligations hereunder shall be
several and not joint and shall be limited to the amount of any net proceeds actually received by such selling holder. The parties hereto agree that the only
information furnished in writing to the Company by any selling holder shall be information about the number of shares owned by such holder included in the
Registration Statement or prospectus, or any amendment or supplement thereto, in the selling stockholder table.
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33 Conduct of Indemnification Proceedings. Promptly after receipt by any person of any notice of any loss, claim, damage or liability or any action in
respect of which indemnity may be sought pursuant to Section 3.1 or Section 3.2, such person (the *“ Indemnified Party ) shall, if a claim in respect thereof is to
be made against any other person for indemnification hereunder, notify such other person (the “ Indemnifying Party ) in writing of the loss, claim, judgment,
damage, liability or action; provided , however , that the failure by the Indemnified Party to notify the Indemnifying Party shall not relieve the Indemnifying Party
from any liability which the Indemnifying Party may have to such Indemnified Party hereunder, except and solely to the extent the Indemnifying Party is actually
prejudiced by such failure. If the Indemnified Party is seeking indemnification with respect to any claim or action brought against the Indemnified Party, then the
Indemnifying Party shall be entitled to participate in such claim or action, and, to the extent that it wishes, jointly with all other Indemnifying Parties, to assume
control of the defense thereof with counsel satisfactory to the Indemnified Party. After notice from the Indemnifying Party to the Indemnified Party of its election
to assume control of the defense of such claim or action, the Indemnifying Party shall not be liable to the Indemnified Party for any legal or other expenses
subsequently incurred by the Indemnified Party in connection with the defense thereof other than reasonable costs of investigation; provided , however , that in any
action, the Indemnified Party shall have the right to employ separate counsel (but no more than one such separate counsel) to represent the Indemnified Party and
its controlling persons who may be subject to liability arising out of any claim in respect of which indemnity may be sought by the Indemnified Party against the
Indemnifying Party, with the fees and expenses of such counsel to be paid by such Indemnifying Party if, based upon the written opinion of counsel of such
Indemnified Party, representation of both parties by the same counsel would be inappropriate due to actual or potential differing interests between them or because
the Indemnified Party and Indemnifying Parties may have different or conflicting defenses in any such action. No Indemnifying Party shall, without the prior
written consent of the Indemnified Party, consent to entry of judgment or effect any settlement of any claim or pending or threatened proceeding in respect of
which the Indemnified Party is or could have been a party and indemnity could have been sought hereunder by such Indemnified Party, unless such judgment or
settlement includes an unconditional release of such Indemnified Party from all liability arising out of such claim or proceeding and does not include a statement as
to or an admission of fault, culpability or a failure to act by or on behalf of an Indemnified Party.

3.4 Contribution.

34.1 If the indemnification provided for in the foregoing Section 3.1, Section 3.2 and Section 3.3 is unavailable to any Indemnified Party in respect of
or insufficient to cover any loss, claim, damage, liability or action referred to herein, then each such Indemnifying Party, in lieu of indemnifying such Indemnified
Party, shall contribute to the amount paid or payable by such Indemnified Party as a result of such loss, claim, damage, liability or action in such proportion as is
appropriate to reflect the relative fault of the Indemnified Parties and the Indemnifying Parties in connection with the actions or omissions which resulted in such
loss, claim, damage, liability or action, as well as any other relevant equitable considerations. The relative fault of any Indemnified Party and any Indemnifying
Party shall be determined by reference to, among other things, whether the untrue or alleged untrue statement of a material fact or the omission or alleged omission
to state a material fact relates to information supplied by such Indemnified Party or such Indemnifying Party and the parties’ relative intent, knowledge, access to
information and opportunity to correct or prevent such statement or omission.

342 The parties hereto agree that it would not be just and equitable if contribution pursuant to this Section 3.4 were determined by pro rata allocation
or by any other method of allocation which does not take account of the equitable considerations referred to in the immediately preceding Section 3.4.1.
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343 The amount paid or payable by an Indemnified Party as a result of any loss, claim, damage, liability or action referred to in the immediately
preceding paragraph shall be deemed to include, subject to the limitations set forth above, any legal or other expenses incurred by such Indemnified Party in
connection with investigating or defending any such action or claim. Notwithstanding the provisions of this Article 3, no holder of Registrable Securities shall be
required to pay any amount in respect of indemnification and/or contribution in excess of the dollar amount of the net proceeds (after payment of any underwriting
fees, discounts, commissions or taxes) actually received by such holder from the sale of Registrable Securities which gave rise to such indemnification and/or
contribution obligation. No person guilty of fraudulent misrepresentation (within the meaning of Section 11(f) of the Securities Act) shall be entitled to
contribution from any person who was not guilty of such fraudulent misrepresentation. In addition, no holder of Registrable Securities or any affiliate thereof shall
be required to pay any amount as contribution, unless such person or entity would have been required to pay such amount pursuant to Section 3.2, if it had been
applicable in accordance with its terms.

344 The indemnity and contribution agreements contained herein shall be in addition to any other rights to indemnification or contribution which any
Indemnified Party may have pursuant to law or contract and shall remain operative and in full force and effect regardless of any investigation made or omitted by
or on behalf of any Indemnified Party and shall survive the transfer of the Registrable Securities by any such Party. The indemnification and contribution required
by this Registration Rights Agreement shall be made by periodic payments of the amount thereof during the course of the investigation or defense, as and when
bills are received or expense, loss, damage or liability is incurred.

ARTICLE 4
RULE 144

4.1 Rule 144. The Company covenants that it shall file any reports required to be filed by it under the Securities Act and the Exchange Act and shall take such
further action as the holders of Registrable Securities may reasonably request, all to the extent required from time to time to enable such holders to sell Registrable
Securities without registration under the Securities Act within the limitation of the exemptions provided by Rule 144 under the Securities Act, as such Rule may be
amended from time to time, or any similar rule or regulation hereafter adopted by the Commission. To the extent any holder desires to sell Registrable Securities
pursuant to Rule 144, the Company agrees to provide customary instructions to the transfer agent to remove any restrictive legends from such securities and to
provide or cause any customary opinions of counsel to be delivered to the transfer agent in connection with any such sale. In addition, the Company agrees to
remove any restrictive legend from the Registrable Securities upon the reasonable request of any holder as soon as reasonably permitted by applicable law and
customary practice (including customary transfer agent practices).
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ARTICLE 5
MISCELLANEOUS

5.1 Assignment; No Third-Party Beneficiaries. This Registration Rights Agreement and the rights, duties and obligations of the Company hereunder may
not be assigned or delegated by the Company in whole or in part. This Registration Rights Agreement and the rights, duties and obligations of the holders of
Registrable Securities hereunder may be freely assigned or delegated by such holder of Registrable Securities in conjunction with and to the extent of any transfer
of Registrable Securities by any such holder. This Registration Rights Agreement and the provisions hereof shall be binding upon and shall inure to the benefit of
each of the Parties, to the permitted assigns of Olayan or holder of Registrable Securities or of any assignee of Olayan or holder of Registrable Securities. This
Registration Rights Agreement is not intended to confer any rights or benefits on any persons that are not party hereto other than as expressly set forth in Article 3
and this Section 5.1.

5.2 Notices. All notices, demands, requests, consents, approvals or other communications required or permitted to be given hereunder or which are given
with respect to this Registration Rights Agreement shall be in writing and shall be personally served, delivered by reputable air courier service with charges
prepaid, or transmitted by hand delivery, telegram, telex or facsimile, addressed as set forth below, or to such other address as such Party shall have specified most
recently by written notice. Notice shall be deemed given on the date of service or transmission if personally served or transmitted by telegram, telex or facsimile;
provided that if such service or transmission is not on a business day or is after normal business hours, then such notice shall be deemed given on the next business
day. Notice otherwise sent as provided herein shall be deemed given on the next business day following timely delivery of such notice to a reputable air courier
service with an order for next-day delivery.

To the Company:

National Energy Services Reunited Corp.
777 Post Oak Blvd., Suite 800

Houston, Texas 77056

Attn : Sherif Foda, Chief Executive Officer

with a copy to:

Ellenoff Grossman & Schole LLP
1345 Avenue of the Americas
New York, NY 10105

Attn : Stuart Neuhauser, Esq.

To the Olayan:
P.O. Box 8772
Riyadh, 11492, Saudi Arabia
Attn : Fadi Otaqui
E-mail : F.Otaqui@olayangroup.com
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with a copy (which shall not constitute notice) to:

Shearman & Sterling (London) LLP

9 Appold Street

London EC2A 2AP

United Kingdom

Attn : Paul Strecker

E-mail : Paul.Strecker@Shearman.com

53 Severability. This Registration Rights Agreement shall be deemed severable, and the invalidity or unenforceability of any term or provision hereof
shall not affect the validity or enforceability of this Registration Rights Agreement or of any other term or provision hereof. Furthermore, in lieu of any such
invalid or unenforceable term or provision, the parties hereto intend that there shall be added as a part of this Registration Rights Agreement a provision as similar
in terms to such invalid or unenforceable provision as may be possible that is valid and enforceable.

5.4 Counterparts. This Registration Rights Agreement may be executed in multiple counterparts, each of which shall be deemed an original, and all of
which taken together shall constitute one and the same instrument.

5.5 Entire Agreement. This Registration Rights Agreement (including all agreements entered into pursuant hereto and all certificates and instruments
delivered pursuant hereto and thereto) constitutes the entire agreement of the Parties with respect to the subject matter hereof and supersedes all prior and
contemporaneous agreements, representations, understandings, negotiations and discussions between the Parties, whether oral or written.

5.6 Modifications and Amendments. No amendment, modification or termination of this Registration Rights Agreement shall be effective against the
Company or any holder of Registrable Securities unless such amendment, modification or termination is approved in writing by the Company and Olayan.

5.7 Titles and Headings. Titles and headings of sections of this Registration Rights Agreement are for convenience only and shall not affect the
construction of any provision of this Registration Rights Agreement.

5.8 Waivers and Extensions. Any party to this Registration Rights Agreement may waive any right, breach or default which such Party has the right to
waive; provided , however , that such waiver will not be effective against the waiving Party unless it is in writing, is signed by such Party, and specifically refers to
this Registration Rights Agreement. Waivers may be made in advance or after the right waived has arisen or the breach or default waived has occurred. Any waiver
may be conditional. No waiver of any breach of any agreement or provision herein contained shall be deemed a waiver of any preceding or succeeding breach
thereof nor of any other agreement or provision herein contained. No waiver or extension of time for performance of any obligations or acts shall be deemed a
waiver or extension of the time for performance of any other obligations or acts.
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5.9 Remedies Cumulative. In the event that the Company fails to observe or perform any covenant or agreement to be observed or performed under this
Registration Rights Agreement, Olayan or any other holder of Registrable Securities may proceed to protect and enforce its rights by suit in equity or action at law,
whether for specific performance of any term contained in this Registration Rights Agreement or for an injunction against the breach of any such term or in aid of
the exercise of any power granted in this Registration Rights Agreement or to enforce any other legal or equitable right, or to take any one or more of such actions,
without being required to post a bond. None of the rights, powers or remedies conferred under this Registration Rights Agreement shall be mutually exclusive, and
each such right, power or remedy shall be cumulative and in addition to any other right, power or remedy, whether conferred by this Registration Rights
Agreement or now or hereafter available at law, in equity, by statute or otherwise.

5.10 Governing Law. This Registration Rights Agreement shall be governed by, interpreted under, and construed in accordance with the internal laws of the
State of New York applicable to agreements made and to be performed within the State of New York.

5.11 Waiver of Trial by Jury. Each Party hereby irrevocably and unconditionally waives the right to a trial by jury in any action, suit, counterclaim or other
proceeding (whether based on contract, tort or otherwise) arising out of, connected with or relating to this Registration Rights Agreement, the transactions
contemplated hereby, or the actions of Olayan in the negotiation, administration, performance or enforcement hereof.

5.12 Further Assurances. Each Party hereto shall do and perform or cause to be done and performed all such further acts and things and shall execute and
deliver all such other agreements, certificates, instruments and documents as any other Party hereto reasonably may request in order to carry out the intent and
accomplish the purposes of this Registration Rights Agreement and the consummation of the transactions contemplated hereby.

5.13 Restructuring. To the extent that the board of directors or other governing authority of the Company elects to effect a restructuring or recapitalization of
the Company or substantially all of the business of the Company through a subsidiary or parent company of the Company or otherwise, the provisions of this
Registration Rights Agreement shall be appropriately adjusted, and the holders of Registrable Securities and the Company shall enter into such further agreements
and arrangements as shall be reasonably necessary or appropriate to provide the holders of Registrable Securities with substantially the same registration rights as
they would have under this Registration Rights Agreement, giving due consideration to the nature of the new public entity, the nature of the securities to be offered
and tax and other relevant considerations. The Company agrees that it shall not effect or permit to occur any combination or subdivision of its capital stock which
would adversely affect the ability of any holder of any Registrable Securities to include such Registrable Securities in any registration contemplated by this
Registration Rights Agreement or the marketability of such Registrable Securities in any such registration. The provisions of this Registration Rights Agreement
shall apply, to the full extent set forth herein with respect to the Registrable Securities, to any and all shares of capital stock of the Company, any successor or
assign of the Company (whether by merger, share exchange, consolidation, sale of assets or otherwise) or any subsidiary or parent company of the Company which
may be issued in respect of, in exchange for or in substitution of Registrable Securities and shall be appropriately adjusted for any stock dividends, splits, reverse
splits, combinations, recapitalizations and the like occurring after the date hereof.
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IN WITNESS WHEREOF, the Parties have caused this Registration Rights Agreement to be executed and delivered by their duly authorized
representatives as of the date first written above.

COMPANY:

NATIONAL ENERGY SERVICES REUNITED CORP.
By:

Name:

Title:

OLAYAN:

Hana Investments Co. WLL

By:

Name:

Title:

[ Signature Page to the Registration Rights Agreement ]







June 5, 2018

NATIONAL ENERGY SERVICES REUNITED CORP.

NESR HOLDINGS LIMITED

HANA INVESTMENTS CO. WLL

RELATIONSHIP AGREEMENT

EXECUTION VERSION
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RELATIONSHIP AGREEMENT

dated June 5, 2018

PARTIES:

(1) NATIONAL ENERGY SERVICES REUNITED CORP. , a company existing under the laws of the British Virgin Islands with its registered address at

171 Main Street, Road Town, Tortola, VB 1110, British Virgin Islands (the “ Company );

(2) NESR HOLDINGS LIMITED , a company existing under the laws of the British Virgin Islands with its registered address at 171 Main Street, Road

Town, Tortola, VB 1110, British Virgin Islands (“ NESR Holdings ); and

(3) HANA INVESTMENTS CO. WLL , a company existing under the laws of Bahrain with its registered address at Office 205, Building 111, Manama

Center, Road 383, Block 304, Bahrain (“ Olayan ™).

Words and expressions used in this Relationship Agreement (the “ Agreement ) shall be interpreted in accordance with Schedule 1 ( Definitions and
Interpretation ).

WHEREAS :

(A)

The Company, Olayan, NPS Holdings Limited (“ NPS ), and the Selling Stockholders (as defined in the SPA) have entered into that certain Stock
Purchase Agreement, dated as of November 12, 2017 (as may be amended, restated or supplemented from time to time, the “ SPA ”), pursuant to which
Olayan acquired 83,660,878 shares, par value $1.00 per share, of NPS (the “ NPS Shares );

(B) The Company and Olayan have entered into that certain Shares Purchase Exchange Agreement, dated as of June , 2018 (as may be amended, restated or
supplemented from time to time, the “ SPEA ), pursuant to which, on the NESR Closing Date, Olayan agreed to contribute the legal and beneficial
ownership of the NPS Shares to the Company in exchange for the issuance by the Company of the Shares, on the terms and subject to the conditions set
forth in the SPEA;

© The Company, NESR Holdings and Olayan are entering into this Agreement in order to set out (i) certain rights to which Olayan will be entitled as a
shareholder of the Company and (ii) certain obligations of NESR Holdings as a significant shareholder of the Company; and

(D) In consideration of the mutual covenants and agreements contained in this Agreement, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Parties hereby agree as follows:

IT IS AGREED :

1. COMMENCEMENT AND DURATION

All clauses and schedules in this Agreement shall take effect immediately upon the NESR Closing. Once in force, the provisions of this Agreement shall
continue in force and shall bind the Parties from time to time until this Agreement is terminated.
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2.1

2.2

23

2.4

2.5

2.6

GOVERNANCE

As of the NESR Closing, the Company and NESR Holdings shall take all Necessary Action to cause the Board to include, so long as Olayan and its
Affiliates collectively hold, in the aggregate, at least 6,879,225 Common Shares (subject to appropriate adjustment for any stock dividends, splits, reverse
splits, combinations, recapitalizations and the like occurring after the date hereof) one Director nominated by Olayan (the “ Olayan Nominee ). Olayan
shall have the right to propose to remove any such Olayan Nominee and nominate another person in his/her place for so long as Olayan and its Affiliates
hold the applicable number of Common Shares specified in this Section 2.1 . The first Olayan Nominee shall be Hala Zeibak.

As of the NESR Closing, Olayan shall have the right to nominate, and the Company and NESR Holdings shall take all Necessary Action to cause the
Company senior management to include, one Executive Vice President designated by Olayan who shall oversee all of the Company’s operations (the
Olayan EVP ”). If the Olayan EVP is removed, resigns or otherwise ceases employment for any reason, Olayan shall have the right to propose to the
Board a replacement so long as Olayan and its Affiliates collectively hold, in the aggregate, the number of Common Shares specified in Section 2.1
hereof; provided , however , that the appointment of each replacement shall be subject to the approval of the Board. The Olayan EVP shall report directly
to the Company Chief Executive Officer.

The Company and NESR Holdings shall take all Necessary Action to procure that the appointment of the Olayan Nominee, Hala Zeibak, is proposed to
and recommended for approval by the Company’s shareholders at the 2018 annual general meeting of the Company (the “ 2018 AGM ”) or at any other
general meeting of the Company held before the 2018 AGM. The Company and NESR Holdings shall procure that the appointment of the Olayan
Nominee to the Board is proposed to and recommended for approval by the Company’s shareholders at each subsequent annual general meeting of the
Company so as to ensure the appointment or re-appointment of the Olayan Nominee pursuant to the terms hereof.

If any Olayan Nominee is not elected at the applicable annual general meeting of the Company referred to in Section 2.3 above, Olayan shall have the
right to propose a replacement Olayan Nominee for appointment to the Board. The Company and NESR Holdings shall take all Necessary Action to
ensure that such replacement Olayan Nominee is proposed to and recommended at the next shareholders meeting of the Company. The process set out in
this Section 2.4 shall be repeated until the replacement Olayan Nominee is appointed to the Board.

In addition, if Olayan wishes to remove any Olayan Nominee and nominate another person in his/her place pursuant to Section 2 , the Company and
NESR Holdings shall take all Necessary Action to appoint such replacement Olayan Nominee to the Board as soon as possible and in any event shall take
all Necessary Action to propose and recommend the appointment of such replacement at the next annual general meeting of the Company following any
such nomination.

During any period between the NESR Closing and the appointment of the Olayan Nominee to the Board, the Olayan Nominee shall, for so long as Olayan
shall have the right to an Olayan Nominee, be entitled to attend meetings of the Board in the capacity of an observer with the right to speak and participate
in discussions of the Board, but without any voting rights, and the Company shall provide the Olayan Nominee with written notice of all Board Meetings
and all Board papers on the same basis as notices and Board papers are provided to the Directors.
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2.7

2.8

2.9

2.10

2.11

2.12

Olayan acknowledges that the Company will require:

(a) the Olayan Nominee appointed to the Board and any committee of the Board to accept in writing, on substantially the same terms as accepted in
writing by the other non-executive Directors, to be bound by and duly comply with applicable Law and the Articles;

(b) the Olayan Nominee appointed to the Board to accept in writing, on substantially the same terms as accepted in writing by the other non-
executive members of the Board or such committees, to keep confidential all information regarding the Company Group of which they become
aware in their respective capacities; and

() any Olayan Nominee that acts as an observer, to accept in writing, to keep confidential all information regarding the Company Group of which
he/she become aware in his/her capacity.

If any Olayan Nominee dies, resigns, retires or is incapacitated and is removed as a Director, Olayan shall have the right to appoint another Director in
accordance with this Section 2 .

The Olayan Nominee may be appointed to committees of the Company as such Olayan Nominee may qualify, subject to Board approval.

The Company shall purchase and maintain with a reputable insurer insurance effective from and including the NESR Closing Date, for or for the benefit
of any person who is or was at any time a Director or director or officer of any member of the Company Group, including insurance against, subject to
Law, any liability incurred by or attaching to him/her in respect of any act or omission in the actual or purported exercise of his/her powers, in each case
from and including the NESR Closing Date (or, if later, the date of appointment of such Director or director or officer of any member of the Company
Group), and otherwise in relation to his/her duties, powers or offices in relation to any member of the Company Group (and all costs, charges, losses,
expenses and liabilities incurred by him/her in relation thereto).

NESR Holdings shall not, directly or indirectly, grant any proxy or enter into or agree to be bound by any voting trust, agreement or arrangement of any
kind with respect to the Common Shares if and to the extent the terms thereof conflict with the provisions of this Agreement (whether or not such proxy,
voting trust, agreement or agreements are with holders of Common Shares that are not Parties to this Agreement or otherwise).

In addition to the rights of Olayan with respect to the Olayan Nominee set forth in this Section 2 , Olayan shall have the right to request that Company
management nominate a second person selected by Olayan (“ Second Director ) for election to the Board. The person nominated shall be submitted by
management for consideration by the Board, in the case of a replacement Director or Board expansion to accommodate the Second Director, or by the
Company shareholders, in the case of an annual general meeting election; provided that management consents to the person selected, which consent shall
not be unreasonably withheld. The actual election of a requested Second Director, or expansion of the size of the Board, shall be subject to the discretion
of the Board or the Company shareholders, as the case may be.




3.1

32

4.1

4.2

LOCK-UP

Olayan agrees with the Company that for a period of six (6) months from the NESR Closing Date (the “ Lock-Up Period ), Olayan shall not, and will
cause its Affiliates to which Olayan transfers any Lock-Up Shares not to, directly or indirectly (i) offer, sell, issue, contract to sell, pledge or otherwise
dispose of, directly or indirectly, any Lock- Up Shares; (ii) offer, sell, issue, contract to sell or grant any option, right or warrant to purchase the Lock-Up
Shares or securities convertible into or exchangeable for the Lock-Up Shares; or (iii) enter into a transaction which would have the same effect, or enter
into any swap, hedge or other arrangement that transfers, in whole or in part, any of the economic consequences of ownership of the Lock-Up Shares or
securities convertible into or exchangeable for any Lock-Up Shares, whether any such aforementioned transaction is to be settled by delivery of Lock-Up
Shares or such other securities, in cash or otherwise. The provisions of this Section 2.12 shall not prevent Olayan from granting security in respect of any
Lock-Up Shares to any provider of finance to Olayan or any Affiliate of Olayan; provided Olayan shall remain entitled to vote in respect of the Lock-Up
Shares upon the grant of such security.

Each of NESR Holdings and the Company represents, warrants and agrees that (i) they have not entered into any agreement with any of the Selling
Stockholders prohibiting any form of disposition of any interest in the Common Shares (“ lock-up agreement ”) that has a shorter duration than the
Lock-Up Period; (ii) each such lock-up agreement is in full force and effect and shall not be waived by any party thereto; and (iii) all officers, directors,
affiliates and shareholders holding five percent (5%) or more of the Common Shares acquired in private sale transactions that have any contractual
restrictions as a legally valid and binding lock-up agreement have terms with the same duration or a longer duration than the Lock-Up Period, except as
otherwise disclosed in the Proxy Statement.

CONFIDENTIALITY

The Parties shall keep confidential any information which relates to the contents of, and negotiations leading to, this Agreement (or any agreement,
disclosures or arrangement entered into pursuant to this Agreement) (all such information being “ Confidential Information ).

The obligations under Section 4.1 do not apply to:

(a) any disclosure of information which is expressly consented to in writing by each of the Parties prior to such disclosure being made (or, if the
information only relates to one Party, which is expressly consented to in writing by such Party);

(b) disclosure (subject to Section 4.3 ) in confidence by any Party to its Affiliates or to such Party’s and its Affiliates’ directors, officers, employees,
agents and advisers (together the “ Representatives ” and each a “ Representative ”);

() disclosure of information to the extent required by Law or by any stock exchange or Governmental Authority, or to the extent reasonably
required for the purpose of managing the tax affairs of Olayan (or any of its Affiliates), NESR Holdings (or any of its Affiliates) or any member
of the Company Group;




43

44

5.1

52

(d) disclosure of information on a confidential basis to a bank or financial adviser of Olayan or one or more bona fide potential purchasers of
Shareholder Instruments or any securities in Olayan or in any of its Affiliates;

(e) disclosure of information which was lawfully in the possession of each of the Parties or any of their Representatives without any obligation of
secrecy prior to it being received or held;

® disclosure of any information which has previously become publicly available other than through any Party’s fault (or that of its Representatives)
(as applicable);

(2) disclosure required for the purposes of any arbitral or judicial proceedings arising out of this Agreement;

(h) disclosure required pursuant to the terms of this Agreement; or

@) any announcement made in accordance with Section 5 .

Each of the Parties shall inform any Representatives to whom it provides Confidential Information that such information is confidential and shall instruct
each such Representative:

(a) to keep it confidential;
(b) not to use it for its own business purposes; and
() not to disclose it to any third party (other than those persons to whom it has already been disclosed in accordance with this Agreement).

The disclosing party shall be responsible for any breach of this Section 4.4 by a Representative to whom it provides any Confidential Information as if the
disclosing party were the party that had breached this Section 4.4 .

ANNOUNCEMENTS

Subject to Section 5.2 , unless otherwise agreed in writing, no Party (nor any of its Connected Persons) shall make any announcement or issue any
communication in connection with the existence or subject matter of this Agreement.

The restriction in Section 5.1 shall not apply to the extent that the announcement or communication is required by Law, by any stock exchange or by any
Governmental Authority. In this case, the Party making the announcement or issuing the communication shall, as far as reasonably practicable:

(a) use reasonable endeavors to consult with the other Parties in advance as to what form it takes, what it contains and when it is issued;
(b) take into account the relevant Party’s reasonable requirements; and
(c) announce and/or disclose (as applicable) only the minimum amount of Confidential Information that is required to be announced and/or disclosed (as

applicable) and use reasonable endeavors to assist the relevant Party in respect of any reasonable action that they may take to resist or limit such
announcement and/or the issuance of such circular (as applicable).




6.1

6.2

7.1

7.2

8.1

NOTICES

All notices, demands, requests, consents, approvals or other communications required or permitted to be given hereunder or which are given with respect
to this Agreement shall be in writing and shall be personally served, delivered by reputable air courier service with charges prepaid, or transmitted by
hand delivery, telegram, telex or facsimile, addressed as set forth below, or to such other address as such Party shall have specified most recently by
written notice. Notice shall be deemed given on the date of service or transmission if personally served or transmitted by telegram, telex or facsimile;
provided , that if such service or transmission is not on a Business Day or is after normal business hours, then such notice shall be deemed given on the
next Business Day. Notice otherwise sent as provided herein shall be deemed given on the next Business Day following timely delivery of such notice to
a reputable air courier service with an order for next-day delivery.

The addresses and e-mail addresses of the Parties for the purpose of Section 6.1 are:

Company Address: 777 Post Oak E-mail: sfoda@nesrco.com
For the attention of: Blvd Suite 730
Sherif Foda Houston, Texas 77056

United States

NESR Holdings Address: 777 Post Oak E-mail: sfoda@nesrco.com
For the attention of: Blvd., Suite 730
Sherif Foda Houston, Texas 77056

United States

Olayan Address: Hana E-mail:
For the attention of: Investments Co. WLL F.Otaqui@olayangroup.com
Fadi Otaqui P.O. Box 8772
Riyadh, 11492,
Saudi Arabia
COSTS AND INTEREST

Each of the Parties shall be responsible for its own costs, charges and expenses (including taxation) incurred in connection with negotiating, preparing and
implementing this Agreement and the transactions contemplated by it.

The Company shall reimburse additional expenses of Olayan in the amount equal to $2,400,000, either by wire transfer of immediately available funds or
through the issuance to Olayan or its designated Affiliate of an equivalent amount in Common Shares valued at $11.244 per share, in the sole discretion of
the Company.

WHOLE AGREEMENT

This Agreement sets out the whole agreement between the Parties in respect of the subject matter of this Agreement and supersedes any previous draft,
agreement, arrangement or understanding between them, whether in writing or not, relating to it. In particular it is agreed that:
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8.2

8.3

10.

10.1

10.2

11.

11.2

(a) no Party has relied on or shall have any claim or remedy arising under or in connection with any statement, representation, warranty or
undertaking, made by or on behalf of any other Party (or any of its Connected Persons) in relation to the subject matter of this Agreement that is
not expressly set out in this Agreement;

(b) any terms or conditions implied by Law in any jurisdiction in relation to the subject matter of this Agreement are excluded to the fullest extent
permitted by Law or, if incapable of exclusion, any rights or remedies in relation to them are irrevocably waived;

(c) the only right or remedy of a Party in relation to any provision of this Agreement shall be for breach of this Agreement; and

(d) except for any liability in respect of a breach of this Agreement, no Party (nor any of its Connected Persons) shall owe any duty of care or have
any liability in tort or otherwise to any other Party (or its respective Connected Persons) in relation to the subject matter of this Agreement.

Nothing in Section 8.1 shall limit any liability for (or remedy in respect of) fraud or fraudulent misrepresentation.

Each Party agrees to the terms of this Section 7.1 on its own behalf and as agent for each of its Connected Persons.

ASSIGNMENT

None of the Parties may assign, transfer, charge or otherwise deal with any of its rights or obligations under this Agreement nor grant, declare, create or
dispose of any right or interest in it, in whole or in part; provided , however , that Olayan may assign its rights and obligations under this Agreement to its
Affiliates. Any purported assignment in contravention of this Section 9 shall be void.

VARIATIONS

No variation of this Agreement shall be valid unless it is in writing and duly executed by or on behalf of the Parties.

If this Agreement is varied:

(a) the variation shall not constitute a general waiver of any provisions of this Agreement;

(b) the variation shall not affect any rights, obligations or liabilities under this Agreement that have already accrued up to the date of variation; and

() the rights and obligations of the Parties under this Agreement shall remain in full force and effect, except as, and only to the extent that, they are
so varied.

INVALID TERMS

Each of the provisions of this Agreement is severable.

If and to the extent that any provision of this Agreement:




11.3

12.

13.

13.2

133

13.4

14.

(a) is held to be, or becomes, invalid or unenforceable under the Law of any jurisdiction; but
(b) would be valid, binding and enforceable if some part of the provision were deleted or amended,

then the provision shall apply with the minimum modifications necessary to make it valid, binding and enforceable. All other provisions of this
Agreement shall remain in force.

The Parties shall negotiate in good faith to amend or replace any invalid, void or unenforceable provision with a valid, binding and enforceable substitute
provision or provisions, so that, after the amendment or replacement, the commercial effect of the Agreement is as close as possible to the effect it would
have had if the relevant provision had not been invalid, void or unenforceable.

TERMINATION

This Agreement is conditional upon the occurrence of the NESR Closing according to the terms set forth in the SPA, without which occurrence this
Agreement is null and void. Otherwise, this Agreement may be terminated only by a mutual written agreement signed by each of the Parties. Except for
the provisions specifically provided for in this Agreement that shall survive termination, this Agreement shall forthwith become void and there shall be no
further liability on the part of any Party for such termination.

ENFORCEABILITY, RIGHTS AND REMEDIES

Any waiver of, or election whether or not to enforce, any right or remedy provided under or pursuant to this Agreement or by Law must be in writing, and
no waiver or election shall be inferred from a Party’s conduct. Any such waiver shall not be, or be deemed to be, a waiver of any subsequent breach or
default.

Except as expressly provided in this Agreement, no failure or delay by any Party in exercising any right or remedy relating to this Agreement or by Law
shall impair such right or remedy or operate or be construed as a waiver or variation of it or be treated as an election not to exercise such right or remedy
or preclude its exercise at any subsequent time. No single or partial exercise of any such right or remedy shall preclude any other or further exercise of it
or the exercise of any other right or remedy.

A Party that waives a right or remedy provided under this Agreement or by Law in relation to one Party, or takes or fails to take any action against that
Party, does not affect its rights in relation to any other Party.

The rights and remedies of each of the Parties under or pursuant to this Agreement are cumulative, may be exercised as often as such Party considers
appropriate and are in addition to its rights and remedies under Law.

COUNTERPARTS

This Agreement may be executed in any number of counterparts, and by each Party on separate counterparts. Each counterpart is an original, but all
counterparts shall together constitute one and the same instrument. Delivery of a counterpart of this Agreement by e-mail attachment shall be an effective
mode of delivery.




15.

16.

16.1

16.2

GOVERNING LAW

This Agreement shall be governed by, interpreted under, and construed in accordance with the internal laws of the State of New York applicable to
agreements made and to be performed within the State of New York, without giving effect to any choice-of-law provisions thereof that would compel the
application of the substantive laws of any other jurisdiction.

JURISDICTION; WAIVER OF TRIAL BY JURY

In the event of any dispute or failure to perform by any Party, the Parties agree to submit any dispute to the federal courts of the State of New York for
resolution, and each Party hereby agrees to and submits to any court with proper jurisdiction in the State of New York. Because damages may not be an
adequate remedy for failure to perform, the Parties agree that they may seek injunctive relief for enforcement of the provision or this Agreement in the
federal courts of the State of New York or any court of competent jurisdiction. The Parties agree that no bond shall be required by the Party seeking
injunctive relief.

Each Party hereby irrevocably and unconditionally waives the right to a trial by jury in any action, suit, counterclaim or other proceeding (whether based
on contract, tort or otherwise) arising out of, connected with or relating to this Agreement, the transactions contemplated hereby, or the actions of the

Parties in the negotiation, administration, performance or enforcement hereof.
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SCHEDULE 1
DEFINITIONS AND INTERPRETATION

Definitions . In this Agreement, the following words and expressions shall have the following meaning:
“2018 AGM ” has the meaning given to it in Section 2.3 ;

“ Affiliate ” with respect to any person, means any other person that directly, or indirectly through one or more intermediaries, controls or is controlled
by or is under common control with, such person;

“ Articles ” means the Company articles of association, as amended from time to time;
“ Board ” means the board of directors of the Company;
“ Board Meeting ” means a meeting of the Board duly convened in accordance with the Articles;

“ Business Day ” means any day of the year except Friday, Saturday and Sunday on which national banking institutions in the UAE and New York,
United States of America are open to the public for conducting general commercial business and are not required or authorized to close;

“ Common Shares ” means the ordinary shares with no par value of the Company;
“ Company Group ” means the Company and all entities controlled by the Company from time to time;
“ Confidential Information ” has the meaning given to it in Section 4.1 ;

“ Connected Persons ” means, in relation to a Party, any Affiliate of that Party and any officer, employee, agent, adviser or representative of that Party
or any of its Affiliates, in each case, from time to time;

“ control ” means, the possession, directly or indirectly, of the power to direct or cause the direction of the management and policies of a person,
whether through the ownership of voting securities, by contract, or otherwise, and “ controlled, ” and “ controlling ” shall be construed accordingly;

“ Directors ” means the directors of the Company from time to time;

“ Governmental Authority ” means any government or governmental or regulatory body thereof, or political subdivision thereof, whether federal, state,
local or foreign, or any agency, instrumentality or authority thereof, or any court or arbitrator (public or private);

“ Law ” means any applicable statute, law, rule, regulation, guideline, ordinance, code, policy or rule of common law issued, administered or enforced
by any Governmental Authority, or any judicial or administrative interpretation thereof including the rules of any stock exchange;

“ Lock-Up Period ” has the meaning given to it in Section 3.1 ;
“ Lock-Up Shares ” has the meaning given to such term in the SPEA;
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“ Necessary Action ” means with respect to a specified result, all actions (to the extent such actions are permitted by Law and, in the case of any action
by the Company that requires a vote or other action on the part of the Board, to the extent such action is consistent with the fiduciary duties that the
Directors may have in such capacity) necessary to cause such result, including (i) voting or providing a written consent or proxy with respect to
Common Shares, (ii) causing the adoption of shareholders’ resolutions and amendments to the Articles of the Company, (iii) executing agreements and
instruments, and (iv) making or causing to be made, with governmental, administrative or regulatory authorities, all filings, registrations or similar
actions that are required to achieve such result;

“ NESR Closing ” has the meaning given to such term in the SPA;

“ NESR Closing Date ” has the meaning given to such term in the SPA;

“ NESR Holdings ” has the meaning given to it in the Preamble of this Agreement;

“ NPS ” has the meaning given to it in the Recitals of this Agreement;

“ NPS Shares ” has the meaning given to it in the Recitals of this Agreement;

“ Olayan ” has the meaning given to it in the Preamble of this Agreement;

“ Olayan EVP ” has the meaning given to it in Section 2.2 of this Agreement;

“ Olayan Nominee ” has the meaning given to it in Section 2.1 ;

“ Parties ” means the parties to this Agreement from time to time (including any person who at the relevant time is a party to, or has agreed to be bound
by, this Agreement);

“Person ” or “ person ” means any individual, corporation, partnership, limited liability company, joint venture, association, joint-stock company, trust,
unincorporated organization or government or other agency or political subdivision thereof;

“ Proxy Statement ” means the submission by the Company to the U.S. Securities and Exchange Commission to request approval by the shareholders of
the Company to approve the transaction contemplated by the SPA;

“ Representative ” has the meaning given to it in Section 4.2(b) ;

“ Shareholder Instrument ” means:

(a) any Common Shares;
(b) any shares in the capital of any of the subsidiaries of the Company;
() any instrument, document or security granting a right of subscription for, or conversion into Common Shares or shares in the capital of any of

the subsidiaries of the Company; and

(d) loan stock or any other instrument or security evidencing indebtedness issued by any member of the Company Group (excluding any third-
party debt financings);

“ Shares ” has the meaning given to it in the SPEA;
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“ SPA ” has the meaning given to it in the Recitals of this Agreement; and
“ SPEA ” has the meaning given to it in the Recitals of this Agreement.
Interpretation . In this Agreement, unless the context otherwise requires:

(a) headings do not affect the interpretation of this Agreement; the singular shall include the plural and vice versa ; and references to one gender include
all genders;

(b) references to $ are references to the lawful currency from time to time of the United States;

(c) any phrase introduced by the terms including , include , in particular or any similar expression shall be construed as illustrative and shall not limit
the sense of the words preceding those terms;

(d) “herein”, “hereof” and other words of similar import refer to this Agreement as a whole and not to any particular Article, Section or other
subdivision; and

(e) ifthere is any inconsistency between any definition set out in this Schedule and a definition set out in any section or any other Schedule, then, for the
purposes of construing that section or Schedule, the definition set out in that section or Schedule shall prevail.

Where any obligation in this Agreement is expressed to be undertaken or assumed by any Party, that obligation is to be construed as requiring the Party
concerned to exercise all rights and powers of control over the affairs of any other person which it is able to exercise (whether directly or indirectly) in

order to secure performance of the obligation.
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IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed and delivered by their duly authorized representatives as of the date
first written above.

COMPANY :
NATIONAL ENERGY SERVICES REUNITED CORP.

By: /s/ Sherif Foda

Name: Sherif Foda
Title: Chief Executive Officer

NESR HOLDINGS :
NESR HOLDINGS LIMITED

By: /s/ Tom Wood

Name: Tom Wood
Title: Director

OLAYAN :
HANA INVESTMENTS CO. WLL LTD.
By: /s/ Saleh A Al Enazi

Name: Saleh A Al Enazi
Title:  Authorized signatory

[ Signature Page to the Relationship Agreement ]
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EXECUTION VERSION
REGISTRATION RIGHTS AGREEMENT

THIS REGISTRATION RIGHTS AGREEMENT is entered into on June 5, 2018 by and between National Energy Services Reunited Corp., a British
Virgin Islands company (the “ Company ), and Hana Investments Co. WLL, formed under the laws of Bahrain (“ Olayan ") (each of Olayan and the Company to
be referenced hereinafter as a “ Party ” or collectively as “ Parties ).

WHEREAS , the Company, Olayan, NPS Holdings Limited (“ NPS ) and OFS Investments Limited, Arab Petroleum Investments Corporation,
Castle SPC Limited, Al Nowais Investments LLC, Abdulaziz Aldelaimi and Fahad Abdulla Bindekhayel entered into that certain Stock Purchase Agreement, dated
as of November 12, 2017 (the “ SPA ”), pursuant to which Olayan agreed to acquire 83,660,878 shares, $1.00 par value per share, of NPS (the “ NPS Shares );

WHEREAS , pursuant to the SPA, the Company has agreed to Olayan and its subsidiaries and affiliates certain registration and other rights in
the United States with respect to the Registrable Securities; and

WHEREAS , on the date hereof, the Company and Olayan entered into that certain Shares Purchase Exchange Agreement (“ SPEA ”) pursuant
to which, on the NESR Closing Date, Olayan agreed to contribute the legal and beneficial ownership of the NPS Shares to the Company in exchange for the
issuance by the Company of the Shares (as defined in the SPEA) on the terms and subject to the conditions set out in the SPEA.

NOW, THEREFORE , in consideration of the mutual covenants and agreements set forth herein, and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto agree as follows:

ARTICLE 1
DEFINITIONS

1.1 Definitions . The following capitalized terms used herein have the following meanings. Any defined terms used in this Registration Rights Agreement and not
defined herein shall have the same meaning as in the SPA:

“ Approved Context ” is defined in Section 2.8.

“ Commission ” means the Securities and Exchange Commission, or any other Federal agency then administering the Securities Act or the Exchange Act.
“ Company ” is defined in the preamble of this Registration Rights Agreement.
“ Demand Registration ” is defined in Section 2.1.1.

“ Demanding Holder ” is defined in Section 2.1.1.
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Exchange Act ” means the Securities Exchange Act of 1934, as amended, and the rules and regulations of the Commission promulgated thereunder, all as
the same shall be in effect at the time.

“ Filing Date ” is defined in Section 2.4.1.
“ Form S-3 ” is defined in Section 2.3.

“ Holder Information ” is defined in Section 2.8.

“ Indemnified Party ” is defined in Section 3.3.

“ Indemnifying Party ” is defined in Section 3.3.

“ Initiating Holder ” is defined in Section 2.1.1.

“ Investor Indemnified Party ” is defined in Section 3.1.

“ Maximum Number of Shares ” is defined in Section 2.1.4.

“ NESR Closing Date ” is defined in the SPA.

“ NPS Shares ” is defined in the Recitals of this Registration Rights Agreement.
“ Olayan ” is defined in the preamble of this Registration Rights Agreement.
“ Ordinary Share ” means the ordinary share of the Company, no par value.

“ Partner Distribution ” is defined in Section 2.4.4.

“ Party ” or “ Parties ” is defined in the preamble of this Registration Rights Agreement.

“ Person ” or “ person ” means any individual, corporation, partnership, limited liability company, joint venture, association, joint-stock company, trust,
unincorporated organization or government or other agency or political subdivision thereof.

“ Piggy-Back Registration ” is defined in Section 2.2.1

“ Pro Rata ” is defined in Section 2.1.4.

LEINT3

“ register ,” “ registered ” and “ registration ” mean a registration effected by preparing and filing a registration statement or similar document in
compliance with the requirements of the Securities Act, and such registration statement becoming effective.

2
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Registrable Securities ” means (i) the Shares and (ii) any other ordinary shares, of no par value, of the Company held by Olayan or any of its subsidiaries or
affiliates at any time (including those held as a result of, or issuable upon, the conversion or exercise of options, warrants and other securities convertible into,
or exchangeable or exercisable for (at any time or upon the occurrence of any event or contingency and without regard to any vesting or other conditions to
which such securities may be subject), or depositary receipts or depositary shares representing or evidencing, Ordinary Shares (including, without limitation,
any note or debt security convertible into or exchangeable for Ordinary Shares), whether now owned or acquired by Olayan at a later time. Registrable
Securities include any warrants, shares of capital or other securities of the Company (or any successor thereto) issued as a dividend or other distribution with
respect to or in exchange for or in replacement of any of the securities referenced in the prior sentence. As to any particular Registrable Securities, such
securities shall cease to be Registrable Securities when: (a) a Registration Statement with respect to the sale of such securities shall have become effective
under the Securities Act and such securities shall have been sold, transferred, disposed of or exchanged in accordance with such Registration Statement; (b)
such securities shall have been otherwise transferred, new certificates for them not bearing a legend restricting further transfer shall have been delivered by the
Company and subsequent public distribution of them shall not require registration under the Securities Act; (c) such securities shall have ceased to be
outstanding or (d) the Registrable Securities are freely saleable under Rule 144 without volume limitations or any other limitation or restriction imposed by
Rule 144 under the Securities Act.
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Registration Rights Agreement ” means this agreement, as amended, restated, supplemented or otherwise modified from time to time.
“ Registration Statement ” means a registration statement filed by the Company with the Commission in compliance with the Securities Act for a public
offering and sale of equity securities, or securities or other obligations exercisable or exchangeable for, or convertible into, equity securities (other than a
registration statement on Form S-4, Form F-4 or Form S-8, or their successors, or any registration statement covering only securities proposed to be issued in
exchange for securities or assets of another entity).

“ Resale Shelf Period ” is defined in Section 2.4.2.

“ Resale Shelf Registration Statement ” is defined in Section 2.4.1.

“ Securities Act ” means the Securities Act of 1933, as amended, and the rules and regulations of the Commission promulgated thereunder, all as the same
shall be in effect at the time.

“ Shelf Offering ” is defined in Section 2.3.
“ Shelf Registration Statement ” means a Registration Statement of the Company filed with the Commission on either (a) Form S-3 or Form F-3 (or any
successor form or other appropriate form under the Securities Act) or (b) if the Company is not permitted to file a Registration Statement on Form S-3 or Form
F-3, an evergreen Registration Statement on Form S-1 or Form F-1 (or any successor form or other appropriate form under the Securities Act), in each case for
an offering to be made on a continuous basis pursuant to Rule 415 under the Securities Act (or any similar rule that may be adopted by the Commission)
covering the Registrable Securities, as applicable.

“SPA ” is defined in the Recitals of this Registration Rights Agreement.




“SPEA ” is defined in the Recitals of this Registration Rights Agreement.

“ Underwriter ” means a securities dealer who purchases any Registrable Securities as principal in an underwritten offering and not as part of such dealer’s
market-making activities.

ARTICLE 2
REGISTRATION RIGHTS

2.1 Demand Registration .

2.1.1 Request for Registration .

(a) At any time and from time to time on or after the NESR Closing Date, Olayan may make a written demand (such holder, the “ Initiating Holder ™) for

registration under the Securities Act of all or part of its Registrable Securities (a “ Demand Registration ”). Any demand for a Demand Registration shall
specify the number of Registrable Securities proposed to be registered and the intended method(s) of distribution thereof. The Company will notify all holders

of Registrable Securities of the demand, and each holder of Registrable Securities who wishes to include all or a portion of such holder’s Registrable
Securities in the Demand Registration (each such holder including shares of Registrable Securities in such registration, including, without limitation, the

Initiating Holder(s), a “ Demanding Holder ™) shall so notify the Company within fifteen (15) days after the receipt by the holder of the notice from the
Company. Upon any such request, the Demanding Holders shall be entitled to have their Registrable Securities included in the Demand Registration, subject

to Section 2.1.4 and the provisos set forth in Section 2.5.1(a). Olayan shall be entitled to cause the Company to effect up to two (2) Demand Registrations

under this Section 2.1.1.

(b) the Company shall file the registration statement in respect of a Demand Registration as soon as practicable and, in any event, within sixty (60) days
after receiving a request for a Demand Registration and shall use reasonable best efforts to cause the same to be declared effective by the SEC as promptly as

practicable after such filing; provided , however , that:
(1) the Company shall not be obligated to effect a Demand Registration pursuant to Section 2.1.1(a) within sixty (60) days after the effective date of a

previous Demand Registration, other than a Shelf Registration Statement or Resale Shelf Registration Statement; and

(ii) the Company shall not be obligated to effect a Demand Registration pursuant to Section 2.1.1(a) unless such demand request is for a number of
Registrable Securities with a market value that is equal to at least $25,000,000 as of the date of such request.
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2.1.2 Effective Registration . A registration will not count as a Demand Registration until the Registration Statement filed with the Commission with
respect to such Demand Registration has been declared effective and the Company has complied with all of its obligations under this Registration Rights
Agreement with respect thereto; provided , however , that if, after such Registration Statement has been declared effective, the offering of Registrable Securities
pursuant to a Demand Registration is interfered with by any stop order or injunction of the Commission or any other governmental agency or court, the
Registration Statement with respect to such Demand Registration will be deemed not to have been declared effective, unless and until, (i) such stop order or
injunction is removed, rescinded or otherwise terminated, and (ii) a majority-in-interest of the Demanding Holders thereafter elect to continue the offering;
provided further that the Company shall not be obligated to file a second Registration Statement until a Registration Statement that has been filed is counted as a
Demand Registration or is terminated.

2.1.3 Underwritten Offering . If the Initiating Holder so elects and such holder so advises the Company as part of its written demand for a Demand
Registration, the offering of such Registrable Securities pursuant to such Demand Registration shall be in the form of an underwritten offering. In such event, the
right of any holder to include its Registrable Securities in such registration shall be conditioned upon such holder’s participation in such underwriting and the
inclusion of such holder’s Registrable Securities in the underwriting to the extent provided herein. All Demanding Holders proposing to distribute their Registrable
Securities through such underwriting shall enter into an underwriting agreement in customary form with the Underwriter or Underwriters selected for such
underwriting by the Initiating Holder.

2.1.4 Reduction of Offering . If the managing Underwriter or Underwriters for a Demand Registration that is to be an underwritten offering advises the
Company and the Demanding Holders in writing that the dollar amount or number of shares of Registrable Securities which the Demanding Holders desire to sell,
taken together with all other Ordinary Shares or other securities which the Company desires to sell and the Ordinary Shares, if any, as to which registration has
been requested pursuant to written contractual piggy-back registration rights held by other shareholders of the Company who desire to sell, exceeds the maximum
dollar amount or maximum number of shares that can be sold in such offering without adversely affecting the proposed offering price, the timing, the distribution
method or the probability of success of such offering (such maximum dollar amount or maximum number of shares, as applicable, the “ Maximum Number of
Shares ), then the Company shall include in such registration: (i) first, the Registrable Securities as to which Demand Registration has been requested by the
Demanding Holders ( pro rata in accordance with the number of shares that each such Person has requested be included in such registration, regardless of the
number of shares held by each such Person (such proportion is referred to herein as “ Pro Rata )) that can be sold without exceeding the Maximum Number of
Shares; (ii) second, to the extent that the Maximum Number of Shares has not been reached under the foregoing clause (i), the Ordinary Shares or other securities
that the Company desires to sell that can be sold without exceeding the Maximum Number of Shares; and (iii) third, to the extent that the Maximum Number of
Shares has not been reached under the foregoing clauses (i) and (ii), the Ordinary Shares or other securities for the account of other persons that the Company is
obligated to register pursuant to written contractual arrangements with such persons and that can be sold without exceeding the Maximum Number of Shares.
Notwithstanding the foregoing, no employee of the Company or any subsidiary thereof will be entitled to participate, directly or indirectly, in any such registration
to the extent that the managing Underwriter or Underwriters (or, in the case of any offering that is not underwritten, a nationally recognized investment banking
firm) determines in good faith that the participation of such employee in such registration would adversely affect the marketability or offering price of the
securities being sold in such registration.




2.1.5 Withdrawal . If any Demanding Holder disapproves of the terms of any underwriting or is not entitled to include all of its Registrable Securities in any
offering, such Demanding Holder may elect to withdraw from such offering by giving written notice to the Company and the Underwriter or Underwriters of its
request to withdraw prior to the effectiveness of the Registration Statement filed with the Commission with respect to such Demand Registration or, if later, prior
to the pricing date of the applicable offering. If the Initiating Holder withdraws from a proposed offering relating to a Demand Registration, then such registration
shall not count as a Demand Registration provided for in Section 2.1 by such Initiating Holder; provided that, if the registration is completed, then the demand
request will be considered to have been made by the Demanding Holder that sells the greatest number of Registrable Securities in the offering or, if such
Demanding Holder is not entitled to any demands, to the Demanding Holder that sells the next greatest number of shares.

2.2 Piggy-Back Registration .

2.2.1 Piggy-Back Rights . If at any time on or after the NESR Closing Date the Company proposes to file a Registration Statement under the Securities Act
with respect to an offering of equity securities, or securities or other obligations exercisable or exchangeable for, or convertible into, equity securities, by the
Company for its own account or for shareholders of the Company for their account (or by the Company and by shareholders of the Company including, without
limitation, pursuant to Section 2.1), other than a Registration Statement (i) filed in connection with any employee stock option or other benefit plan, (ii) for an
exchange offer or offering of securities solely to the Company’s existing shareholders, (iii) for an offering of debt that is convertible into equity securities of the
Company or (iv) for a dividend reinvestment plan, then the Company shall (x) give written notice of such proposed filing to the holders of Registrable Securities as
soon as practicable but in no event less than ten (10) days before the anticipated filing date, which notice shall describe the amount and type of securities to be
included in such offering, the intended method(s) of distribution, and the name of the proposed managing Underwriter or Underwriters, if any, of the offering, and
(y) offer to the holders of Registrable Securities in such notice the opportunity to register the sale of such number of shares of Registrable Securities as such
holders may request in writing within five (5) days following receipt of such notice (a “ Piggy-Back Registration ). The Company shall cause such Registrable
Securities to be included in such registration and shall use its best efforts to cause the managing Underwriter or Underwriters of a proposed underwritten offering
to permit the Registrable Securities requested to be included in a Piggy-Back Registration on the same terms and conditions as any similar securities of the
Company and to permit the sale or other disposition of such Registrable Securities in accordance with the intended method(s) of distribution thereof. All holders of
Registrable Securities proposing to distribute their securities through a Piggy-Back Registration that involves an Underwriter or Underwriters shall enter into an
underwriting agreement in customary form with the Underwriter or Underwriters selected for such Piggy-Back Registration.
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2.2.2 Reduction of Offering . If the managing Underwriter or Underwriters for a Piggy- Back Registration that is to be an underwritten offering advises the
Company and the holders of Registrable Securities in writing that the dollar amount or number of Ordinary Shares which the Company desires to sell, taken
together with the Registrable Securities as to which registration has been requested under this Section 2.2 and the Ordinary Shares, if any, as to which registration

has been requested pursuant to the written contractual piggy-back registration rights of other shareholders of the Company, exceeds the Maximum Number of
Shares, then the Company shall include in any such registration:

(a) if the registration is undertaken for the Company’s account: (A) first, the Ordinary Shares or other securities that the Company desires to sell
that can be sold without exceeding the Maximum Number of Shares; (B) second, to the extent that the Maximum Number of Shares has not been reached
under the foregoing clause (A), the Ordinary Shares or other securities, if any, comprised of Registrable Securities, as to which registration has been
requested pursuant to the applicable written contractual piggy-back registration rights of such security holders, Pro Rata, that can be sold without
exceeding the Maximum Number of Shares; and (C) third, to the extent that the Maximum Number of Shares has not been reached under the foregoing
clauses (A) and (B), the Ordinary Shares or other securities for the account of other persons that the Company is obligated to register pursuant to written
contractual piggy-back registration rights with such persons and that can be sold without exceeding the Maximum Number of Shares; and

(b) if the registration is a “demand” registration undertaken at the demand of persons other than the holders of Registrable Securities, (A) first,
the Ordinary Shares or other securities for the account of the demanding persons that can be sold without exceeding the Maximum Number of Shares; (B)
second, to the extent that the Maximum Number of Shares has not been reached under the foregoing clause (A), the Ordinary Shares or other securities
that the Company desires to sell that can be sold without exceeding the Maximum Number of Shares; (C) third, to the extent that the Maximum Number
of Shares has not been reached under the foregoing clauses (A) and (B), collectively the Ordinary Shares or other securities comprised of Registrable
Securities, Pro Rata, as to which registration has been requested pursuant to the terms hereof, that can be sold without exceeding the Maximum Number
of Shares; and (D) fourth, to the extent that the Maximum Number of Shares has not been reached under the foregoing clauses (A), (B) and (C), the
Ordinary Shares or other securities for the account of other persons that the Company is obligated to register pursuant to written contractual arrangements
with such persons, that can be sold without exceeding the Maximum Number of Shares.

2.2.3 Withdrawal . Any holder of Registrable Securities may elect to withdraw such holder’s request for inclusion of Registrable Securities in any Piggy-
Back Registration by giving written notice to the Company of such request to withdraw prior to the effectiveness of the Registration Statement or, if later, prior to
the pricing date of the applicable offering. The Company (whether on its own determination or as the result of a withdrawal by persons making a demand pursuant
to written contractual obligations) may withdraw a Registration Statement at any time prior to the effectiveness of such Registration Statement. Notwithstanding

any such withdrawal, the Company shall pay all expenses incurred by the holders of Registrable Securities in connection with such Piggy-Back Registration as
provided in Section 2.7.




2.3 Registrations on Form S-3 . The holders of Registrable Securities may, at any time and from time to time, request in writing that the Company register the
resale of any or all of such Registrable Securities on Form S-3 or Form F-3 (as applicable) or any similar short-form registration to the extent available at such
time, including, without limitation, an automatic shelf registration available to well-known seasoned issuers (‘“ Form S-3 ). Upon receipt of such written request,
the Company will promptly give written notice of the proposed registration to all other holders of Registrable Securities, and, as soon as practicable thereafter,
effect the registration of all or such portion of such holder’s or holders’ Registrable Securities as are specified in such request, together with all or such portion of
the Registrable Securities or other securities of the Company, if any, of any other holder or holders joining in such request as are specified in a written request
given within fifteen (15) days after receipt of such written notice from the Company. At any time that a Form S-3 is effective, if Olayan delivers a notice to the
Company stating that it intends to effect an underwritten offering or distribution of all or part of its Registrable Securities included by it on any Form S-3 (a “ Shelf
Offering ”), then the Company shall amend or supplement the Form S-3 as may be necessary in order to enable such Registrable Securities to be distributed
pursuant to the Shelf Offering. If the managing Underwriter or Underwriters for a Shelf Offering that is to be an underwritten offering advises the Company and
the selling holders of Registrable Securities in writing that the dollar amount or number of shares of Registrable Securities which the selling holders desire to sell,
taken together with all other Ordinary Shares or other securities which the Company desires to sell and the Ordinary Shares, if any, as to which registration has
been requested pursuant to written contractual piggy-back registration rights held by other shareholders of the Company who desire to sell, exceeds the Maximum
Number of Shares, then the Company shall include shares in such registration in the manner provided for in Section 2.1.4. The Company shall not be obligated to
effect any Shelf Offering or registration pursuant to this Section 2.3: (i) if Form S-3 is not available for such offering; or (ii) if the holders of the Registrable
Securities, together with the holders of any other securities of the Company entitled to inclusion in such registration, propose to sell Registrable Securities and such
other securities (if any) at any aggregate price to the public of less than $500,000. Registrations effected pursuant to this Section 2.3 shall not be counted as
Demand Registrations effected pursuant to Section 2.1.

2.4 Resale Shelf Registration .

2.4.1 Filing . As promptly as practicable following the NESR Closing Date, but in any event within four (4) months following the NESR Closing Date (the
Filing Date ), the Company shall file with the Commission a Shelf Registration Statement relating to the offer and sale of all Registrable Securities owned by
Olayan (the “ Resale Shelf Registration Statement ). If any Resale Shelf Registration Statement is filed before the time that is thirty (30) days after the NESR
Closing Date, then Company shall cause to be registered the Registrable Securities in such Resale Shelf Registration Statement.
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2.4.2 Continued Effectiveness . The Company shall use its commercially reasonable efforts to have the Resale Shelf Registration Statement declared effective
as soon as practicable after the filing thereof, but in no event later than thirty (30) days after the Filing Date (or one hundred twenty (120) days after the Filing Date
if the Commission notifies the Company that it will “review” the Resale Shelf Registration Statement). The Company shall use its commercially reasonable efforts
to maintain the effectiveness of the Resale Shelf Registration Statement or any Subsequent Shelf Registration (as defined below) until such time as all Registrable
Securities have been sold pursuant to the Resale Shelf Registration Statement or a Subsequent Shelf Registration (but in no event for a shorter period than the
applicable period referred to in Section 4(a)(3) of the Securities Act and Rule 174 thereunder) (such required period(s) of effectiveness, collectively, the “ Resale
Shelf Period ). Subject to Section 2.6, the Company shall not be deemed to have used commercially reasonable efforts to keep the Resale Shelf Registration
Statement effective during the Resale Shelf Period if the Company voluntarily takes any action or omits to take any action that would result in the holders of
Registrable Securities covered thereby not being able to offer and sell any Registrable Securities pursuant to such Resale Shelf Registration Statement during the
Resale Shelf Period, unless such action or omission is required by applicable law. The filing of the Resale Registration Statement and offers and sales thereunder
shall not be deemed to be a Demand Registration pursuant to this Registration Rights Agreement. The holders of Registrable Securities shall be eligible to sell their
Registrable Securities pursuant to such Resale Registration Statement from time to time on one or more occasions, including, without limitation, through one or
more underwritten offerings.

2.4.3 Subsequent Shelf Registration . If any Shelf Registration Statement ceases to be effective under the Securities Act for any reason at any time during the
Resale Shelf Period, the Company shall use its reasonable best efforts as promptly as is reasonably practicable to cause such Shelf Registration Statement to again
become effective under the Securities Act (including obtaining the prompt withdrawal of any order suspending the effectiveness of such Shelf Registration
Statement), and shall use its reasonable best efforts as promptly as is reasonably practicable to amend such Shelf Registration Statement in a manner reasonably
expected to result in the withdrawal of any order suspending the effectiveness of such Shelf Registration Statement or file an additional registration statement (a
Subsequent Shelf Registration ”) for an offering to be made on a delayed or continuous basis pursuant to Rule 415 of the Securities Act registering the resale
from time to time by the holders thereof of all securities that are Registrable Securities as of the time of such filing. If a Subsequent Shelf Registration is filed, the
Company shall use its reasonable best efforts to (x) cause such Subsequent Shelf Registration to become effective under the Securities Act as promptly as is
reasonably practicable after the filing thereof and (y) keep such Subsequent Shelf Registration continuously effective and usable until the end of the Resale Shelf
Period. Any such Subsequent Shelf Registration shall be a registration statement on Form S-3 or Form F-3 to the extent that the Company is eligible to use such
form. Otherwise, such Subsequent Shelf Registration shall be on another appropriate form and shall provide for the registration of such Registrable Securities for
resale by the holders in accordance with any reasonable method of distribution elected by Olayan or for sale by the Company, as the case may be.

2.4.4 Partner Distribution . Notwithstanding anything contained herein to the contrary, the Company hereby agrees that (i) the Resale Shelf Registration
Statement and any Subsequent Shelf Registration shall contain all language (including, without limitation, on the prospectus cover page, the principal shareholder
chart and the plan of distribution) as may reasonably be requested by Olayan to allow for a distribution of Registrable Securities to, and resale by, the direct and
indirect affiliates, partners, members, shareholders, directors, employees or consultants of Olayan (a “ Partner Distribution ) and (ii) the Company shall, at the
reasonable request of Olayan to effect a Partner Distribution, file any prospectus supplement or post- effective amendments and otherwise take any action
reasonably requested to include suchlanguage, if such language was not included in the initial Registration Statement, or revise such language if deemed
reasonably necessary by Olayan to effect such Partner Distribution (including the ability for the distributees to resell such Registrable Securities), including naming
in a prospectus supplement or post-effective amendment all of the affiliates, partners, members, shareholders, directors, employees or consultants of Olayan who
receive securities in the Partner Distribution so that they may resell the securities received. Any Ordinary Shares distributed pursuant to a Partner Distribution shall
remain “Registrable Securities” until they are sold or transferred by the recipients thereof.
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2.4.5 Block Trades . Notwithstanding anything stated in this Registration Rights Agreement to the contrary, in the event that Olayan wishes to engage in an
underwritten block trade or overnight bought deal (or other similar registered offering), Olayan shall not be required to give more than one (1) day’s notice of the
transaction to any other holder or the Company, but shall endeavor to work with the Company, Olayan and the applicable underwriters sufficiently in advance of
the launch date of such transaction in order to prepare the requisite documentation and prospectus supplement necessary in order to implement such offering. For
the avoidance of doubt, the Initiating Holder with respect to such underwritten block trade or overnight bought deal (or other similar registered offering) shall

determine the launch date for such transaction.

2.5 Registration Procedures .

2.5.1 Filings: Information . Whenever the Company is required to effect the registration of any Registrable Securities pursuant to this Article 2, the Company
shall use its best efforts to effect the registration and sale of such Registrable Securities in accordance with the intended method(s) of distribution thereof as

expeditiously as practicable, and in connection with any such request:

(a) Filing Registration Statement . The Company shall use its best efforts to, as expeditiously as possible after receipt of a request for a Demand
Registration pursuant to Section 2.1 or a request pursuant to Section 2.3, prepare and file with the Commission a Registration Statement on any form for which
the Company then qualifies or which counsel for the Company shall deem appropriate and which form shall be available for the sale of all Registrable
Securities to be registered thereunder in accordance with the intended method(s) of distribution thereof, and shall use its best efforts to cause such Registration
Statement to become effective and use its best efforts to keep it effective for the period required by Section 2.5.1(c); provided , however , that the Company
shall have the right to defer any Demand Registration for up to seventy-five (75) days, such that any obligations of Company pursuant to a Demand
Registration shall be extended by up to seventy-five (75) days, and any Piggy-Back Registration for such period as may be applicable to deferment of any
demand registration to which such Piggy-Back Registration relates; provided further , however , that the Company shall not have the right to exercise the right
set forth in the immediately preceding proviso more than once in any three hundred and sixty-five (365)-day period in respect of a Demand Registration

hereunder.
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(b) Copies . The Company shall, prior to filing a Registration Statement or prospectus, or any amendment or supplement thereto, furnish without charge to
the holders of Registrable Securities included in such registration, and such holders’ legal counsel, copies of such Registration Statement as proposed to be
filed, each amendment and supplement to such Registration Statement (in each case including all exhibits thereto and documents incorporated by reference
therein), the prospectus included in such Registration Statement (including each preliminary prospectus), and such other documents as the holders of
Registrable Securities included in such registration or legal counsel for any such holders may request in order to facilitate the disposition of the Registrable
Securities owned by such holders.

(c) Amendments and Supplements . The Company shall prepare and file with the Commission such amendments, including post-effective amendments,
and supplements to such Registration Statement and the prospectus used in connection therewith as may be necessary to keep such Registration Statement
effective and in compliance with the provisions of the Securities Act until all Registrable Securities and other securities covered by such Registration
Statement have been disposed of in accordance with the intended method(s) of distribution set forth in such Registration Statement or such securities have
been withdrawn or until such time as the Registrable Securities cease to be Registrable Securities.

(d) Notification . After the filing of a Registration Statement, the Company shall promptly, and in no event more than two (2) business days after such
filing, notify the holders of Registrable Securities included in such Registration Statement of such filing, and shall further notify such holders promptly and
confirm such advice in writing in all events within two (2) business days of the occurrence of any of the following: (i) when such Registration Statement
becomes effective; (ii) when any post-effective amendment to such Registration Statement becomes effective; (iii) the issuance or threatened issuance by the
Commission of any stop order (and the Company shall take all actions required to prevent the entry of such stop order or to remove it if entered); and (iv) any
request by the Commission for any amendment or supplement to such Registration Statement or any prospectus relating thereto or for additional information
or of the occurrence of an event requiring the preparation of a supplement or amendment to such prospectus so that, as thereafter delivered to the purchasers of
the securities covered by such Registration Statement, such prospectus will not contain an untrue statement of a material fact or omit to state any material fact
required to be stated therein or necessary to make the statements therein not misleading, and promptly make available to the holders of Registrable Securities
included in such Registration Statement any such supplement or amendment, and promptly deliver to holders of Registrable Securities and their counsel any
written comments received from the Commission with respect to the Registration Statement, Prospectus or any amendment or supplement thereto; except that
before filing with the Commission a Registration Statement or prospectus or any amendment or supplement thereto, including documents incorporated by
reference, the Company shall furnish to the holders of Registrable Securities included in such Registration Statement and to the legal counsel for any such
holders, copies of all such documents proposed to be filed sufficiently in advance of filing to provide such holders and legal counsel with a reasonable
opportunity to review such documents and comment thereon, and the Company shall not file any Registration Statement or prospectus or amendment or
supplement thereto, including documents incorporated by reference, to which such holders or their legal counsel shall object.
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(e) State Securities Laws Compliance . The Company shall use its best efforts to (i) register or qualify the Registrable Securities covered by the
Registration Statement under such securities or “blue sky” laws of such jurisdictions in the United States as the holders of Registrable Securities included in
such Registration Statement (in light of their intended plan of distribution) may request and (ii) take such action necessary to cause such Registrable Securities
covered by the Registration Statement to be registered with or approved by such other governmental authorities as may be necessary by virtue of the business
and operations of the Company and do any and all other acts and things that may be necessary or advisable to enable the holders of Registrable Securities
included in such Registration Statement to consummate the disposition of such Registrable Securities in such jurisdictions; provided , however , that the
Company shall not be required to qualify generally to do business in any jurisdiction where it would not otherwise be required to qualify but for this
paragraph, or subject itself to taxation in any such jurisdiction.

(f) Agreements for Disposition . The Company shall enter into customary agreements (including, if applicable, an underwriting agreement in customary
form) and take such other actions as are reasonably required in order to expedite or facilitate the disposition of such Registrable Securities, including using
commercially reasonable efforts to cause its counsel and auditors to provide the Underwriters with legal opinions and comfort letters reasonably requested by
the Underwriters. The representations, warranties and covenants of the Company in any underwriting agreement which are made to or for the benefit of any
Underwriters, to the extent applicable, shall also be made to and for the benefit of the holders of Registrable Securities included in such registration statement.
No holder of Registrable Securities included in such registration statement shall be required to make any representations or warranties in the underwriting
agreement except, if applicable, with respect to such holder’s organization, good standing, authority, title to Registrable Securities, lack of conflict of such sale
with such holder’s material agreements and organizational documents, and with respect to written information relating to such holder that such holder has
furnished in writing expressly for inclusion in such Registration Statement.

(g) Cooperation . The principal executive officer of the Company, the principal financial officer of the Company, the principal accounting officer of the
Company and all other officers and members of the management of the Company shall cooperate fully in any offering of Registrable Securities hereunder,
which cooperation shall include, without limitation, the preparation of the Registration Statement with respect to such offering and all other offering materials
and related documents, and participation in meetings with Underwriters, attorneys, accountants and potential investors.
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(h) Records . The Company shall make available for inspection by the holders of Registrable Securities included in such Registration Statement, any
Underwriter participating in any disposition pursuant to such registration statement and any attorney, accountant or other professional retained by any holder
of Registrable Securities included in such Registration Statement or any Underwriter, all financial and other records, pertinent corporate documents and
properties of the Company, as shall be necessary to enable them to exercise their due diligence responsibility, and cause the Company’s officers, directors and
employees to supply all information requested by any of them in connection with such Registration Statement.

(1) Opinions and Comfort Letters . The Company shall furnish to each holder of Registrable Securities included in any Registration Statement a signed
counterpart, addressed to such holder, of (i) any opinion of counsel to the Company delivered to any Underwriter and (ii) any comfort letter from the
Company’s independent public accountants delivered to any Underwriter. In the event no legal opinion is delivered to any Underwriter, the Company shall
furnish to each holder of Registrable Securities included in such Registration Statement, at any time that such holder elects to use a prospectus, an opinion of
counsel to the Company to the effect that the Registration Statement containing such prospectus has been declared effective and that no stop order is in effect.

(j) Earnings Statement . The Company shall comply with all applicable rules and regulations of the Commission and the Securities Act, and make
available to its shareholders, as soon as practicable, an earnings statement covering a period of twelve (12) months, which earnings statement shall satisfy the
provisions of Section 11(a) of the Securities Act and Rule 158 thereunder.

(k) Listing . The Company shall use its best efforts to cause all Registrable Securities included in any registration to be listed on such exchanges or
otherwise designated for trading in the same manner as similar securities issued by the Company are then listed or designated or, if no such similar securities
are then listed or designated, in a manner satisfactory to the holders of a majority of the Registrable Securities included in such registration.

() Road Show . If the registration involves the registration of Registrable Securities involving gross proceeds in excess of $25,000,000, the Company
shall use its reasonable efforts to make available senior executives of the Company to participate in customary “road show” presentations that may be
reasonably requested by the Underwriter in any underwritten offering.

(m) Removal of Restrictive Legends . The Company shall cooperate with the selling holders of Registrable Securities and the managing Underwriter or
Underwriters, if any, to facilitate the timely preparation and delivery of certificates representing Registrable Securities to be sold and not bearing any
restrictive legends.
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2.6 Obligation to Suspend Distribution . Upon receipt of any notice from the Company of the happening of any event of the kind described in Section 2.5.1(d)
(iv), each holder of Registrable Securities included in any registration shall immediately discontinue disposition of such Registrable Securities pursuant to the
Registration Statement covering such Registrable Securities until such holder receives the supplemented or amended prospectus contemplated by Section 2.5.1(d).
In addition, in the case of a resale registration pursuant to Section 2.3 or Section 2.4 hereof, in the event that a holder of Registrable Securities is an insider subject
to the Company’s insider trading compliance program, upon any suspension by the Company pursuant to a written insider trading compliance program adopted by
the Company’s Board of Directors of the ability of all “insiders” covered by such program to transact in the Company’s securities because of the existence of
material non-public information, then each such insider shall immediately discontinue disposition of such Registrable Securities pursuant to the Registration
Statement covering such Registrable Securities until the restriction on the ability of “insiders” to transact in the Company’s securities is removed. In either case, if
so directed by the Company, each such holder will deliver to the Company all copies, other than permanent file copies then in such holder’s possession, of the most
recent prospectus covering such Registrable Securities at the time of receipt of such notice.

2.7 Registration Expenses . The Company shall bear all costs and expenses incurred in connection with any Demand Registration pursuant to Section 2.1, any
Piggy-Back Registration pursuant to Section 2.2, and any registration effected pursuant to Section 2.3 or Section 2.4, and all expenses incurred in performing or
complying with its other obligations under this Registration Rights Agreement, whether or not the Registration Statement becomes effective, including, without
limitation: (i) all registration and filing fees; (ii) fees and expenses of compliance with securities or “blue sky” laws (including fees and disbursements of counsel in
connection with blue sky qualifications of the Registrable Securities); (iii) printing expenses; (iv) the Company’s internal expenses (including, without limitation,
all salaries and expenses of its officers and employees); (v) the fees and expenses incurred in connection with the listing of the Registrable Securities as required by
Section 2.5.1(k); (vi) any other fees and expenses associated with filings required to be made with the Financial Industry Regulatory Authority or any other
regulatory authority; (vii) fees and disbursements of counsel for the Company and fees and expenses for independent certified public accountants retained by the
Company (including the expenses or costs associated with the delivery of any opinions or comfort letters requested pursuant to Section 2.5.1(i); (viii) the
reasonable fees and expenses of any special experts retained by the Company in connection with such registration; and (ix) the reasonable fees and expenses of one
(1) legal counsel for Olayan in connection with any such registration or offering (together with any local counsel). The Company shall have no obligation to pay
any underwriting fees, including discounts or selling commissions, attributable to the Registrable Securities being sold by the holders thereof, which underwriting
fees shall be borne by such holders. The holders shall not be required to pay any other costs or expenses in connection with any registration or offering made
pursuant to this Registration Rights Agreement, other than their pro rata portion of underwriting discounts or selling commissions and any fees and expenses of
legal counsel not otherwise paid by the Company pursuant to this Section 2.7.

2.8 Information . The holders of Registrable Securities shall provide such information as may reasonably be requested by the Company, or the managing
Underwriter, if any, in connection with the preparation of any Registration Statement, including amendments and supplements thereto, in order to effect the
registration of any Registrable Securities under the Securities Act pursuant to Article 2 and in connection with the Company’s obligation to comply with federal
and applicable state securities laws; provided , however , that under no circumstances will the Company be permitted to file any Registration Statement,
amendment or supplement incorporating any information or affidavits supplied by any holder of Registrable Securities or using the holder’s name (collectively, the
“ Holder Information ) unless (i) such Holder Information is incorporated verbatim as supplied by the holder (or in the case of the holder’s name, incorporated
exactly and only in the context consented to by the holder (the “ Approved Context )) or (ii) the holder has consented in writing to any modification to such
Holder Information (or, in the case of the holder’s name, has consented to use in a context broader than the Approved Context).
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ARTICLE 3
INDEMNIFICATION AND CONTRIBUTION

3.1 Indemnification by the Company . The Company agrees to indemnify and hold harmless Olayan and each other holder of Registrable Securities, and each of
their respective officers, employees, affiliates, directors, partners, members, attorneys and agents, and each person, if any, who controls Olayan and each other
holder of Registrable Securities (within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act) and each of their respective officers,
employees, affiliates, directors, partners, members, attorneys and agents (each, an ““ Investor Indemnified Party ), from and against any expenses, losses,
judgments, claims, damages or liabilities, whether joint or several, arising out of or based upon any untrue statement (or allegedly untrue statement) of a material
fact contained in any Registration Statement under which the sale of such Registrable Securities was registered under the Securities Act, any preliminary
prospectus, final prospectus or summary prospectus contained in the Registration Statement, or any amendment or supplement to such Registration Statement, any
free writing prospectus or any written or oral materials distributed to or presented to investors at any roadshow or other meetings with investors, or arising out of or
based upon any omission (or alleged omission) to state a material fact required to be stated therein or necessary to make the statements therein not misleading, or
any violation by the Company of the Securities Act applicable to the Company and relating to any action or inaction required of the Company in connection with
any such registration; and the Company shall promptly reimburse the Investor Indemnified Party for any legal and any other expenses reasonably incurred by such
Investor Indemnified Party in connection with investigating and defending any such expense, loss, judgment, claim, damage, liability or action as they are incurred,
provided , however , that the Company will not be liable in any such case to the extent that any such expense, loss, claim, damage or liability arises out of or is
based upon any untrue statement or allegedly untrue statement or omission or alleged omission made in such Registration Statement, preliminary prospectus, final
prospectus or summary prospectus, or any such amendment or supplement, free writing prospectus or roadshow, in reliance upon and in conformity with
information furnished to the Company, in writing, by such selling holder expressly for use therein.
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3.2 Indemnification by Holders of Registrable Securities . Each selling holder of Registrable Securities will, in the event that any registration is being effected
under the Securities Act pursuant to this Registration Rights Agreement of any Registrable Securities held by such selling holder, indemnify and hold harmless the
Company, each of its directors and officers, each person, if any, who controls the Company within the meaning of the Securities Act and each Underwriter (if any),
and each other selling holder and each other person, if any, who controls another selling holder or such Underwriter within the meaning of the Securities Act,
against any losses, claims, judgments, damages or liabilities, whether joint or several, insofar as such losses, claims, judgments, damages or liabilities (or actions in
respect thereof) arise out of or are based upon any untrue statement or allegedly untrue statement of a material fact contained in any Registration Statement under
which the sale of such Registrable Securities was registered under the Securities Act, any preliminary prospectus, final prospectus or summary prospectus
contained in the Registration Statement, or any amendment or supplement to the Registration Statement, or any free writing prospectus or any written or oral
material distributed or presented to investors at any roadshow or other meetings with investors, or arise out of or are based upon any omission or the alleged
omission to state a material fact required to be stated therein or necessary to make the statement therein not misleading, if the statement or omission was made in
reliance upon and in conformity with information furnished in writing to the Company by such selling holder expressly for use therein, and shall reimburse the
Company, its directors and officers, and each other selling holder or controlling person for any legal or other expenses reasonably incurred by any of them in
connection with investigating or defending any such loss, claim, damage, liability or action. Each selling holder’s indemnification obligations hereunder shall be
several and not joint and shall be limited to the amount of any net proceeds actually received by such selling holder. The parties hereto agree that the only
information furnished in writing to the Company by any selling holder shall be information about the number of shares owned by such holder included in the
Registration Statement or prospectus, or any amendment or supplement thereto, in the selling stockholder table.

3.3 Conduct of Indemnification Proceedings . Promptly after receipt by any person of any notice of any loss, claim, damage or liability or any action in respect
of which indemnity may be sought pursuant to Section 3.1 or Section 3.2, such person (the “ Indemnified Party ) shall, if a claim in respect thereof is to be made
against any other person for indemnification hereunder, notify such other person (the “ Indemnifying Party ) in writing of the loss, claim, judgment, damage,
liability or action; provided , however , that the failure by the Indemnified Party to notify the Indemnifying Party shall not relieve the Indemnifying Party from any
liability which the Indemnifying Party may have to such Indemnified Party hereunder, except and solely to the extent the Indemnifying Party is actually prejudiced
by such failure. If the Indemnified Party is seeking indemnification with respect to any claim or action brought against the Indemnified Party, then the
Indemnifying Party shall be entitled to participate in such claim or action, and, to the extent that it wishes, jointly with all other Indemnifying Parties, to assume
control of the defense thereof with counsel satisfactory to the Indemnified Party. After notice from the Indemnifying Party to the Indemnified Party of its election
to assume control of the defense of such claim or action, the Indemnifying Party shall not be liable to the Indemnified Party for any legal or other expenses
subsequently incurred by the Indemnified Party in connection with the defense thereof other than reasonable costs of investigation; provided , however , that in any
action, the Indemnified Party shall have the right to employ separate counsel (but no more than one such separate counsel) to represent the Indemnified Party and
its controlling persons who may be subject to liability arising out of any claim in respect of which indemnity may be sought by the Indemnified Party against the
Indemnifying Party, with the fees and expenses of such counsel to be paid by such Indemnifying Party if, based upon the written opinion of counsel of such
Indemnified Party, representation of both parties by the same counsel would be inappropriate due to actual or potential differing interests between them or because
the Indemnified Party and Indemnifying Parties may have different or conflicting defenses in any such action. No Indemnifying Party shall, without the prior
written consent of the Indemnified Party, consent to entry of judgment or effect any settlement of any claim or pending or threatened proceeding in respect of
which the Indemnified Party is or could have been a party and indemnity could have been sought hereunder by such Indemnified Party, unless such judgment or
settlement includes an unconditional release of such Indemnified Party from all liability arising out of such claim or proceeding and does not include a statement as
to or an admission of fault, culpability or a failure to act by or on behalf of an Indemnified Party.

16




3.4 Contribution .

3.4.1 If the indemnification provided for in the foregoing Section 3.1, Section 3.2 and Section 3.3 is unavailable to any Indemnified Party in respect of or
insufficient to cover any loss, claim, damage, liability or action referred to herein, then each such Indemnifying Party, in lieu of indemnifying such Indemnified
Party, shall contribute to the amount paid or payable by such Indemnified Party as a result of such loss, claim, damage, liability or action in such proportion as is
appropriate to reflect the relative fault of the Indemnified Parties and the Indemnifying Parties in connection with the actions or omissions which resulted in such
loss, claim, damage, liability or action, as well as any other relevant equitable considerations. The relative fault of any Indemnified Party and any Indemnifying
Party shall be determined by reference to, among other things, whether the untrue or alleged untrue statement of a material fact or the omission or alleged omission
to state a material fact relates to information supplied by such Indemnified Party or such Indemnifying Party and the parties’ relative intent, knowledge, access to
information and opportunity to correct or prevent such statement or omission.

3.4.2 The parties hereto agree that it would not be just and equitable if contribution pursuant to this Section 3.4 were determined by pro rata allocation or by
any other method of allocation which does not take account of the equitable considerations referred to in the immediately preceding Section 3.4.1.

3.4.3 The amount paid or payable by an Indemnified Party as a result of any loss, claim, damage, liability or action referred to in the immediately preceding
paragraph shall be deemed to include, subject to the limitations set forth above, any legal or other expenses incurred by such Indemnified Party in connection with
investigating or defending any such action or claim. Notwithstanding the provisions of this Article 3, no holder of Registrable Securities shall be required to pay
any amount in respect of indemnification and/or contribution in excess of the dollar amount of the net proceeds (after payment of any underwriting fees, discounts,
commissions or taxes) actually received by such holder from the sale of Registrable Securities which gave rise to such indemnification and/or contribution
obligation. No person guilty of fraudulent misrepresentation (within the meaning of Section 11(f) of the Securities Act) shall be entitled to contribution from any
person who was not guilty of such fraudulent misrepresentation. In addition, no holder of Registrable Securities or any affiliate thereof shall be required to pay any
amount as contribution, unless such person or entity would have been required to pay such amount pursuant to Section 3.2, if it had been applicable in accordance
with its terms.

3.4.4 The indemnity and contribution agreements contained herein shall be in addition to any other rights to indemnification or contribution which any
Indemnified Party may have pursuant to law or contract and shall remain operative and in full force and effect regardless of any investigation made or omitted by
or on behalf of any Indemnified Party and shall survive the transfer of the Registrable Securities by any such Party. The indemnification and contribution required
by this Registration Rights Agreement shall be made by periodic payments of the amount thereof during the course of the investigation or defense, as and when
bills are received or expense, loss, damage or liability is incurred.
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ARTICLE 4
RULE 144

4.1 Rule 144 . The Company covenants that it shall file any reports required to be filed by it under the Securities Act and the Exchange Act and shall take such
further action as the holders of Registrable Securities may reasonably request, all to the extent required from time to time to enable such holders to sell Registrable
Securities without registration under the Securities Act within the limitation of the exemptions provided by Rule 144 under the Securities Act, as such Rule may be
amended from time to time, or any similar rule or regulation hereafter adopted by the Commission. To the extent any holder desires to sell Registrable Securities
pursuant to Rule 144, the Company agrees to provide customary instructions to the transfer agent to remove any restrictive legends from such securities and to
provide or cause any customary opinions of counsel to be delivered to the transfer agent in connection with any such sale. In addition, the Company agrees to
remove any restrictive legend from the Registrable Securities upon the reasonable request of any holder as soon as reasonably permitted by applicable law and
customary practice (including customary transfer agent practices).

ARTICLE 5
MISCELLANEOUS

5.1 Assignment; No Third-Party Beneficiaries . This Registration Rights Agreement and the rights, duties and obligations of the Company hereunder may not be
assigned or delegated by the Company in whole or in part. This Registration Rights Agreement and the rights, duties and obligations of the holders of Registrable
Securities hereunder may be freely assigned or delegated by such holder of Registrable Securities in conjunction with and to the extent of any transfer of
Registrable Securities by any such holder. This Registration Rights Agreement and the provisions hereof shall be binding upon and shall inure to the benefit of
each of the Parties, to the permitted assigns of Olayan or holder of Registrable Securities or of any assignee of Olayan or holder of Registrable Securities. This
Registration Rights Agreement is not intended to confer any rights or benefits on any persons that are not party hereto other than as expressly set forth in Article 3
and this Section 5.1.

5.2 Notices . All notices, demands, requests, consents, approvals or other communications required or permitted to be given hereunder or which are given with
respect to this Registration Rights Agreement shall be in writing and shall be personally served, delivered by reputable air courier service with charges prepaid, or
transmitted by hand delivery, telegram, telex or facsimile, addressed as set forth below, or to such other address as such Party shall have specified most recently by
written notice. Notice shall be deemed given on the date of service or transmission if personally served or transmitted by telegram, telex or facsimile; provided that
if such service or transmission is not on a business day or is after normal business hours, then such notice shall be deemed given on the next business day. Notice
otherwise sent as provided herein shall be deemed given on the next business day following timely delivery of such notice to a reputable air courier service with an
order for next-day delivery.
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To the Company:

National Energy Services Reunited Corp.
777 Post Oak Blvd., Suite 800

Houston, Texas 77056

Attn : Sherif Foda, Chief Executive Officer

with a copy to:

Ellenoff Grossman & Schole LLP
1345 Avenue of the Americas
New York, NY 10105

Attn : Stuart Neuhauser, Esq.

To the Olayan:

P.O. Box 8772

Riyadh, 11492, Saudi Arabia

Attn : Fadi Otaqui

E-mail : F.Otaqui@olayangroup.com

with a copy (which shall not constitute notice) to:

Shearman & Sterling (London) LLP

9 Appold Street

London EC2A 2AP

United Kingdom

Attn : Paul Strecker

E-mail : Paul.Strecker@Shearman.com

5.3 Severability . This Registration Rights Agreement shall be deemed severable, and the invalidity or unenforceability of any term or provision hereof shall not

affect the validity or enforceability of this Registration Rights Agreement or of any other term or provision hereof. Furthermore, in lieu of any such invalid or

unenforceable term or provision, the parties hereto intend that there shall be added as a part of this Registration Rights Agreement a provision as similar in terms to
such invalid or unenforceable provision as may be possible that is valid and enforceable.

5.4 Counterparts . This Registration Rights Agreement may be executed in multiple counterparts, each of which shall be deemed an original, and all of which
taken together shall constitute one and the same instrument.

5.5 Entire Agreement . This Registration Rights Agreement (including all agreements entered into pursuant hereto and all certificates and instruments delivered
pursuant hereto and thereto) constitutes the entire agreement of the Parties with respect to the subject matter hereof and supersedes all prior and contemporaneous

agreements, representations, understandings, negotiations and discussions between the Parties, whether oral or written.
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5.6 Modifications and Amendments . No amendment, modification or termination of this Registration Rights Agreement shall be effective against the Company
or any holder of Registrable Securities unless such amendment, modification or termination is approved in writing by the Company and Olayan.

5.7 Titles and Headings . Titles and headings of sections of this Registration Rights Agreement are for convenience only and shall not affect the construction of
any provision of this Registration Rights Agreement.

5.8 Waivers and Extensions . Any party to this Registration Rights Agreement may waive any right, breach or default which such Party has the right to waive;
provided , however , that such waiver will not be effective against the waiving Party unless it is in writing, is signed by such Party, and specifically refers to this
Registration Rights Agreement. Waivers may be made in advance or after the right waived has arisen or the breach or default waived has occurred. Any waiver
may be conditional. No waiver of any breach of any agreement or provision herein contained shall be deemed a waiver of any preceding or succeeding breach
thereof nor of any other agreement or provision herein contained. No waiver or extension of time for performance of any obligations or acts shall be deemed a
waiver or extension of the time for performance of any other obligations or acts.

5.9 Remedies Cumulative . In the event that the Company fails to observe or perform any covenant or agreement to be observed or performed under this
Registration Rights Agreement, Olayan or any other holder of Registrable Securities may proceed to protect and enforce its rights by suit in equity or action at law,
whether for specific performance of any term contained in this Registration Rights Agreement or for an injunction against the breach of any such term or in aid of

the exercise of any power granted in this Registration Rights Agreement or to enforce any other legal or equitable right, or to take any one or more of such actions,
without being required to post a bond. None of the rights, powers or remedies conferred under this Registration Rights Agreement shall be mutually exclusive, and
each such right, power or remedy shall be cumulative and in addition to any other right, power or remedy, whether conferred by this Registration Rights

Agreement or now or hereafter available at law, in equity, by statute or otherwise.

5.10 Governing Law . This Registration Rights Agreement shall be governed by, interpreted under, and construed in accordance with the internal laws of the State
of New York applicable to agreements made and to be performed within the State of New York.

5.11 Waiver of Trial by Jury . Each Party hereby irrevocably and unconditionally waives the right to a trial by jury in any action, suit, counterclaim or other
proceeding (whether based on contract, tort or otherwise) arising out of, connected with or relating to this Registration Rights Agreement, the transactions
contemplated hereby, or the actions of Olayan in the negotiation, administration, performance or enforcement hereof.

5.12 Further Assurances . Each Party hereto shall do and perform or cause to be done and performed all such further acts and things and shall execute and deliver
all such other agreements, certificates, instruments and documents as any other Party hereto reasonably may request in order to carry out the intent and accomplish
the purposes of this Registration Rights Agreement and the consummation of the transactions contemplated hereby.
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5.13 Restructuring . To the extent that the board of directors or other governing authority of the Company elects to effect a restructuring or recapitalization of the
Company or substantially all of the business of the Company through a subsidiary or parent company of the Company or otherwise, the provisions of this
Registration Rights Agreement shall be appropriately adjusted, and the holders of Registrable Securities and the Company shall enter into such further agreements
and arrangements as shall be reasonably necessary or appropriate to provide the holders of Registrable Securities with substantially the same registration rights as
they would have under this Registration Rights Agreement, giving due consideration to the nature of the new public entity, the nature of the securities to be offered
and tax and other relevant considerations. The Company agrees that it shall not effect or permit to occur any combination or subdivision of its capital stock which
would adversely affect the ability of any holder of any Registrable Securities to include such Registrable Securities in any registration contemplated by this
Registration Rights Agreement or the marketability of such Registrable Securities in any such registration. The provisions of this Registration Rights Agreement
shall apply, to the full extent set forth herein with respect to the Registrable Securities, to any and all shares of capital stock of the Company, any successor or
assign of the Company (whether by merger, share exchange, consolidation, sale of assets or otherwise) or any subsidiary or parent company of the Company which
may be issued in respect of, in exchange for or in substitution of Registrable Securities and shall be appropriately adjusted for any stock dividends, splits, reverse
splits, combinations, recapitalizations and the like occurring after the date hereof.
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IN WITNESS WHEREOF, the Parties have caused this Registration Rights Agreement to be executed and delivered by their duly authorized
representatives as of the date first written above.

COMPANY :
NATIONAL ENERGY SERVICES REUNITED CORP.

By: /s/ Sherif Foda

Name: Sherif Foda
Title: CEO

OLAYAN :
Hana Investments Co. WLL

By: /s/ Saleh A Al Enazi
Name: Saleh A Al Enazi
Title:  Authorized Signatory

[ Signature Page to the Registration Rights Agreement |







