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NESR = Oafe Harbor and Other Disclaimers

This presentation (the “Presentation”) is for informational purposes only and does not constitute an offer to sell, a solicitation of an offer to buy, or a recommendation to purchase any equity, debt or other financial instruments of National Energy Services Reunited Corp. and
its group companies (“NESR” or “the Company”), or its respective affiliates’ securities (as such term is defined under the U.S. Federal securities laws). This Presentation does not purport to contain all of the information that may be required to evaluate a potential investment
in the Company, and you should seek your own legal, accounting and other relevant professional advice.

All information herein speaks only as of the date hereof, unless stated otherwise. Neither NESR nor its affiliates undertake any obligation to update or otherwise revise any information contained in this Presentation.

Use of Projections: This Presentation contains certain financial forecasts with respect to the Company. These financial projections have been provided by the Company’s management team, and their independent auditors have not audited, reviewed, compiled, or
performed any procedures with respect thereto for the purpose of their inclusion in this Presentation, and accordingly, do not express an opinion or provide any other form of assurance with respect thereto for the purpose of this Presentation. These financial projections
should not be relied upon as being necessarily indicative of future results. The inclusion of such information is not an admission or representation by them that such information is material. In this Presentation, certain of the above-mentioned financial projections (in each
case, with an indication that the information is an estimate and is subject to the qualifications presented herein) have been prepared for purposes of providing comparisons with historical data. The assumptions and estimates underlying the projections are inherently
uncertain and are subject to a wide variety of significant business, economic and competitive risks and uncertainties that could cause actual results to differ materially from those contained in the projections. Accordingly, there can be no assurance that the prospective results
are indicative of the future performance of NESR or that actual results will not differ materially from those presented. Inclusion of the financial projections in this Presentation should not be regarded as a representation by any person that the results contained in the
projections will be achieved. The information contained herein is not a guarantee of future performance.

Forward-Looking Statements: This presentation contains “forward-looking statements” within meaning of the U.S. federal securities laws — that is, statements about the future, not about past events. Such statements often contain words such as “expect,” “may,” “believe,”
‘plan,” “estimate,” “intend,” “anticipate,” “should,” “could,” “will,” “see,” “likely,” and other similar words. Forward looking statements address matters that are, to varying degrees, uncertain, such as statements about our financial and performance targets and other forecasts or
expectations regarding business outlook; growth of NESR as a whole and of each of our product lines or group companies (and for specified product lines or products or countries); oil and natural gas demand and production growth; oil and natural gas prices; rig activity;
pricing; improvements in operating procedures and technology; capital expenditures by NESR and the oil and gas industry; the business strategies of NESR'’s customers, joint ventures and alliances; future global economic conditions; geopolitical situations and future results
of operations. These statements are subject to risks and uncertainties, including, but not limited to, global economic conditions; changes in exploration and production spending by NESR's customers and changes in the level of oil and natural gas exploration and
development; general economic, political and business conditions in the MENA regions; foreign currency risk; pricing pressure; weather and seasonal factors; the inability to recognize the benefits of NESR’s recent business combination; changes in government regulations
and regulatory requirements, including those related to onshore and offshore oil and gas exploration, radioactive sources, explosives, chemicals, in country value creation and climate-related initiatives; the inability of technology to meet new challenges in exploration or
improvements in production; risks stemming from COVID-19; and other risks and uncertainties detailed in our most recent reports filed with or furnished to the U.S. Securities and Exchange Commission. If one or more of these or other risks or uncertainties materialize (or the
consequences of such a development changes), or should underlying assumptions prove incorrect, actual outcomes may vary materially from those reflected in our forward-looking statements. The forward-looking statements speak only as of the date of this presentation,
and NESR disclaims any intention or obligation to update publicly or revise such statements, whether as a result of new information, future events or otherwise.
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The foregoing list of factors is not exclusive. Additional information concerning these and other risk factors is contained in NESR’s most recent filings with the SEC. All subsequent written and oral forward-looking statements concerning NESR or other matters and attributable
to NESR or any person acting on their behalf are expressly qualified in their entirety by the cautionary statements above.

Non-GAAP Financial Measures: This Presentation includes certain financial measures not presented in accordance with generally accepted accounting principles (“GAAP”) including, but not limited to, EBITDA, adjusted EBITDA, Free Cash Flow and certain ratios and
other metrics derived there from. NESR believes that these non-GAAP measures of financial results provide useful information to management and investors regarding certain financial and business trends relating to NESR’s financial condition and results of operations.
NESR’s management uses these non-GAAP measures to compare its performance to that of prior periods for, among other reasons, trend analysis and for budgeting and planning purposes. NESR believes that the use of these non-GAAP measures provides an additional
tool for investors to use in evaluating ongoing operating results and trends and in comparing NESR'’s financial measures with other peer companies, many of which present similar non-GAAP measures to investors. Management of NESR does not consider these non-GAAP
measures in isolation or as an alternative to financial measures determined in accordance with GAAP. The principal limitation of these non-GAAP measures is that they exclude significant expenses that are required by GAAP to be recorded in the Company's financial
statements. In addition, these measures are subject to inherent limitations as they reflect the exercise of judgment by management about which expenses and income are excluded or included in determining these non-GAAP measures. You should not place undue reliance
on these non-GAAP measures. We urge you to review NESR's financial statements, which are included in NESR’s SEC Filings. Certain non-GAAP financial information included in this investor presentation is preliminary, unaudited and subject to revision upon completion of
the Company's closing and audit processes. As such, potential investors are cautioned not to rely on such information, as audited results may differ materially from the information provided herein. 2
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O&G Macro — MENA Re-Asserting As Swing Oil Producer
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Global O&G Macro — Multi-Year Cycle Unfolding

Capital Spending of Mid/Large-Cap Oil and Gas Companies

Oil Demand Recovery — Greater than 100mmbpd by YE22 $600,000 -
W U.S.-Focused
* |IEA/EIA/OPEC - All agencies agree that oil demand will surpass $500,000 = Domestic ex-U.S.
100mmbpd by YE22. ' W Multinational
* Energy transition — Gov/Private spending is ramping (NESR ESG 7400,000
Impact), but transition will likely be protracted. £ $300,000
$200,000
Oil Supply — More Balanced US/Int’l Growth $100,000
» US shale - Capital discipline & slowing productivity gains = NAM no s
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Middle East — Lowest Cost Producer
» Core GCC/MENA NOCs among the lowest cost producers.

« Both short-cycle (spare capacity) and advantaged, longer-cycle
projects needed in the coming years.
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Source: |EA, Raymond James, Interal US Shale & Int'l Production Model Copyright NESR Corp.
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US Shale - Capital Discipline & Lower Production Growth

A Lower Growth “New Normal” For US Shale
« Capital discipline — Market pressure & producers returning excess cash flow to shareholders.

« US shale productivity gains slowing — Current L48 rig count not high enough to grow oil production meaningfully (industry view).

U.S. Oil Production Growth Scenarios (Bbl/d)
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Global Oil Supply — OPEC Re-Establishing ‘Swing Producer’

With US Shale Maturing, OPEC+ Re-Establishing ‘Swing Producer’ Status

* Economic returns (not pace-of-growth) will win in the current oil supply environment — MENA producers advantaged.

» Key OPEC+ producers quietly ramping activity toward higher-than-2019 levels (2021 KSA plan +30% capex Y/Y, +7% vs. 2019).
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ESG & ESG Impact — Massive Opportunity Across Multiple Fronts
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ESG Impact — Where Is Our Company Today?

ESG IMPACT - Addressing the “E” push among an NOC/IOC MENA customer base — Returns targeted at/above legacy OFS business units

Announced in Jan 2021 at the 4" Future = Atleast one water pilot project deployed by end of year (Iraq & Saudi pilots
Investment Initiative (Fll) in Riyadh — Through both progressing toward implementation in the coming months — other
P the new ESG IMPACT initiative, we expect to diligence & proposals ongoing).
Detecton. | introduce & develop a portfolio of product lines
< %% and services to mitigate climate change, = Tech diligence ongoing across water, emissions, flaring, geothermal.
f e “‘((,‘,v enhance water management and conservation,
AT minimize environmental waste in the industry, = Significant revenue run rate targeted over the next 2-3 years.

Water Treatment and Re-use and introduce innovative energy solutions.
Leveraging MENA Footprint With Key Water Tech Partners What We'’ve Learned
.ﬁ. = = Leveraging MENA footprint & customer familiarity are key in importing unique
- technologies that otherwise wouldn't enter the region.

High Salinity E Technology !
Fresh Water , , -
! Produced Water Partner esh Wate Larger customers offer greater immediate scale and serve as willing technology

Q development participants (in-country value creation).

A
|E ¥ CLEAI_INEIQ

~ WATER = Key investor questions — Selectivity of growth opportunities, balancing returns

High Sulfate Technology Sulfate Free against a significant addressable market.
Well/Sea Water Partner Water I 8
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ESG Impact — The Massive MENA Water Opportunity

Water (Alone) Is An ESG Impact Opportunity Of Segment-Level Size/Scope

Water Scarcity Is A Key MENA Challenge — World Bank estimates that MENA
possesses less than 2% of the global renewable water supply, with twelve of the
world’s most water-scarce countries.

Water Supply — MENA comprises 75% of worldwide desalination (70% within the
GCC alone), which is both costly & energy-intensive water supply.

0&G Industry must take leadership — Produced water treatment market estimated
to be over $10B by 2031 (globally, as per industry pundits), with much of the growth
driven by MENA, specifically (in response to both water supply/demand dynamics and
decarbonization efforts).

NESR solution — Open technology platform, partner with IP from around-the-world to
bring innovative alternatives to produced water handling (more than just oilfield water
— industrial, agricultural & community use — which is a burgeoning focus among NOCs
and associated governments).

Water Opportunity Adjacent To O&G Industry In MENA

Upst-re:am — Oil & Gas Water Demand — Revers-e
Activity Demand Osmosis
l I‘ NESR Water Management
v" Economical vs. RO (IP partnerships).
Produced Water = =T

R

(@reater than 50% 2 v" GHG friendly (vs. RO transport).
disposed, balance N E S R v" Water waste friendly.

recycle/EOR)
v" Local content/implementation.

Per-Capita Renewable Freshwater Resources By Region

North America _ 12,537 m?
Central America and Caribbean _ 8,397 m?
Western & Central Europe - 4,006 m*

Sub-Saharan Africa

VS

3879 m?

Central Asia - 2420 m*
East Asia - 215m?
Middle East . 1,444 m*
South Asia . 1,131 m*

COUNTRIES THAT ARE MOST AT RISK FROM WATER CRISIS COUNTRIES FACING
HIGH WATER STRESS
Rank  Country
1 Qatar
2 Israel
3 Lebanon
4 Iran
rd
\! B g :.?by:n
17 L
countries, mostly 7 9 FEritrea
d th:rr ﬁdrllgf s (‘ Low to extremely high 0 e
Source: World Resources Institute

Northern Africa I 256 m?
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Source: Global Food & Water Crises Research Program
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NESR ESG Report — A Responsible Corporate Citizen

To enhance ESG performance, transparency and disclosure

In 2019:

* NESR Developed an ESG strategy.

* Installed ESG data collection and reporting procedures.

« Started disclosing ESG data in company proxies.

In 2020:

* Delivered ESG training to function heads across the company.

+ Disclosed ESG information on the website including governance guidelines, tax strategy, and key ESG data on HSE, DEI.
» Conducted an ESG gaps analysis and materiality assessment to identify ESG risks and opportunities.

 Launched several ESG initiatives including NESR Women Network (WIN) and Corporate Volunteering.

In 2021: e
*  First ESG report published.

* ESG IMPACT segment launched.

Aligning approach and reporting with global frameworks, best practice, and international standards

seveiopment G eALS

wonvasa [ quissssonn 17 v | Y
ar s [l St v bas
b

« Aligned with the UN Sustainable Development Goals (SDGs).
«  Committed to the UN Global Compact 10 principles.
« Committed to aligning ESG reporting with SASB, GRI and TCFD in 2022.

‘@ :GLOBAL
¥/ COMPACT |10
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Appendix — Select Financials
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‘ Adjusted EBITDA - Latest Quarter

(Non-GAAP reconciliation)

NESR ($million) Q2 2021

Revenue 234.9
Operating Income 14.1
Depreciation and amortization 35.1
Other income/expense, net 0.7
Transaction, Integration and Start-Up Costs 5.0
Adjusted EBTIDA 53.6

|12

Source: Company financial information as published in 2021 first quarter earnings releases. Copymght NESR Corp.



2019/2020 Adjusted EBITDA

(Non-GAAP reconciliation)

NESR ($million) 2020 2019

Revenue 834.1 658.4

Net income (loss) 50.1 39.4
Depreciation and amortization 128.6 93.8
Finance cost 15.9 19.0

Tax 10.7 13.1

Charges & credits 7.9 20.7
Adjusted EBTIDA 213.2 186.0

113

() As reported in quarterly earnings press releases



Historical Adjusted EBITDA

N R (Non-GAAP reconciliation)

Adjusted EBITDA

NPS (smilion 2013 2014 | 01| 2016 2017
199 204 224

Revenue 180 2n
Net income (loss) 25 32 5 8 28
Depreciation and amortization 19 23 52 52 38
Finance Cost 10 9 4 6 7

Goodwill Impairment - - - - -

Impairment - - - 3 -
Tax 5 3 2 3 5
Adjusted EBITDA 59 67 64 72 78
| GES smition) | 21 ool o5 06l 017
Revenue 148 170 21 207 187
Net income (loss) 24 19 3 32 36
Depreciation 15 21 25 27 23
Finance Cost 3 4 4 4 4
Interestincome - (4) (1) (1) 2
Impairment - - 2 -
Tax 3 4 5 6 7
Adjusted EBITDA 45 44 65 69 69
NPS finalnciallresults fo_r 201_3, 2014 are prlepared under IFRS, and 2015-2017 are prepared under US GAAP; GES 2013-2017 financial results are prepared under IFRS. I 1 4
EBITDA is adjusted for impairment, which is not recognized as part of EBITDA under US GAAP.
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