National Energy Services Reunited Corp.
MENA National Champion | Story Of Many “Firsts”
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NEsR = Oafe Harbor and Other Disclaimers

This presentation (the “Presentation”) is for informational purposes only and does not constitute an offer to sell, a solicitation of an offer to buy, or a recommendation to purchase any equity, debt or other financial instruments of National Energy Services Reunited Corp. and
its group companies (“NESR” or “the Company”), or its respective affiliates’ securities (as such term is defined under the U.S. Federal securities laws). This Presentation does not purport to contain all of the information that may be required to evaluate a potential investment
in the Company, and you should seek your own legal, accounting and other relevant professional advice.

All information herein speaks only as of the date hereof, unless stated otherwise. Neither NESR nor its affiliates undertake any obligation to update or otherwise revise any information contained in this Presentation.

Use of Projections: This Presentation contains certain financial forecasts with respect to the Company. These financial projections have been provided by the Company’s management team, and their independent auditors have not audited, reviewed, compiled, or
performed any procedures with respect thereto for the purpose of their inclusion in this Presentation, and accordingly, do not express an opinion or provide any other form of assurance with respect thereto for the purpose of this Presentation. These financial projections
should not be relied upon as being necessarily indicative of future results. The inclusion of such information is not an admission or representation by them that such information is material. In this Presentation, certain of the above-mentioned financial projections (in each
case, with an indication that the information is an estimate and is subject to the qualifications presented herein) have been prepared for purposes of providing comparisons with historical data. The assumptions and estimates underlying the projections are inherently
uncertain and are subject to a wide variety of significant business, economic and competitive risks and uncertainties that could cause actual results to differ materially from those contained in the projections. Accordingly, there can be no assurance that the prospective results
are indicative of the future performance of NESR or that actual results will not differ materially from those presented. Inclusion of the financial projections in this Presentation should not be regarded as a representation by any person that the results contained in the
projections will be achieved. The information contained herein is not a guarantee of future performance.

Forward-Looking Statements: This presentation contains “forward-looking statements” within meaning of the U.S. federal securities laws — that is, statements about the future, not about past events. Such statements often contain words such as “expect,” “may,” “believe,”
‘plan,” “estimate,” “intend,” “anticipate,” “should,” “could,” “will,” “see,” “likely,” and other similar words. Forward looking statements address matters that are, to varying degrees, uncertain, such as statements about our financial and performance targets and other forecasts or
expectations regarding business outlook; growth of NESR as a whole and of each of our product lines or group companies (and for specified product lines or products or countries); oil and natural gas demand and production growth; oil and natural gas prices; rig activity;
pricing; improvements in operating procedures and technology; capital expenditures by NESR and the oil and gas industry; the business strategies of NESR'’s customers, joint ventures and alliances; future global economic conditions; geopolitical situations and future results
of operations. These statements are subject to risks and uncertainties, including, but not limited to, global economic conditions; changes in exploration and production spending by NESR’s customers and changes in the level of oil and natural gas exploration and
development; general economic, political and business conditions in the MENA regions; foreign currency risk; pricing pressure; weather and seasonal factors; the inability to recognize the benefits of NESR’s recent business combination; changes in government regulations
and regulatory requirements, including those related to onshore and offshore oil and gas exploration, radioactive sources, explosives, chemicals, in country value creation and climate-related initiatives; the inability of technology to meet new challenges in exploration or
improvements in production; risks stemming from COVID-19; and other risks and uncertainties detailed in our most recent reports filed with or furnished to the U.S. Securities and Exchange Commission. If one or more of these or other risks or uncertainties materialize (or the
consequences of such a development changes), or should underlying assumptions prove incorrect, actual outcomes may vary materially from those reflected in our forward-looking statements. The forward-looking statements speak only as of the date of this presentation,
and NESR disclaims any intention or obligation to update publicly or revise such statements, whether as a result of new information, future events or otherwise.
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The foregoing list of factors is not exclusive. Additional information concerning these and other risk factors is contained in NESR’s most recent filings with the SEC. All subsequent written and oral forward-looking statements concerning NESR or other matters and attributable
to NESR or any person acting on their behalf are expressly qualified in their entirety by the cautionary statements above.

Non-GAAP Financial Measures: This Presentation includes certain financial measures not presented in accordance with generally accepted accounting principles (“GAAP”) including, but not limited to, EBITDA, adjusted EBITDA, Free Cash Flow and certain ratios and
other metrics derived there from. NESR believes that these non-GAAP measures of financial results provide useful information to management and investors regarding certain financial and business trends relating to NESR’s financial condition and results of operations.
NESR’s management uses these non-GAAP measures to compare its performance to that of prior periods for, among other reasons, trend analysis and for budgeting and planning purposes. NESR believes that the use of these non-GAAP measures provides an additional
tool for investors to use in evaluating ongoing operating results and trends and in comparing NESR’s financial measures with other peer companies, many of which present similar non-GAAP measures to investors. Management of NESR does not consider these non-GAAP
measures in isolation or as an alternative to financial measures determined in accordance with GAAP. The principal limitation of these non-GAAP measures is that they exclude significant expenses that are required by GAAP to be recorded in the Company's financial
statements. In addition, these measures are subject to inherent limitations as they reflect the exercise of judgment by management about which expenses and income are excluded or included in determining these non-GAAP measures. You should not place undue reliance
on these non-GAAP measures. We urge you to review NESR's financial statements, which are included in NESR’s SEC Filings. Certain non-GAAP financial information included in this investor presentation is preliminary, unaudited and subject to revision upon completion of
the Company's closing and audit processes. As such, potential investors are cautioned not to rely on such information, as audited results may differ materially from the information provided herein. 2
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MENA Poised For Multi-Year Upcycle



Oil Demand - Upward March from 100mmbpd

 Qil demand eclipsed 100mmbpd in 4Q21 with broad-based pandemic recovery.
« OPEC & other forecast bodies expect continued march higher through 2022+.
 Geopolitical instability, COVID & inflation in-focus, but demand resilient YTD.

Oil Supply - NAM Demand & ESG Provide Key Price Support
 US shale has embraced discipline, capex growth driven by privates & inflation.
* Investor requirement for returns & ESG are structural checks to NAM growth.

* Internationally, multi-year underinvestment underpins a constructive supply view.

OPEC/MENA - Short-Cycle Acceleration, Longer-Cycle Expansion

 Thus far, OPEC/GCC have stuck to consistent oil supply management.

« Short-cycle barrel acceleration expected through 2H22 and into 2023+.
 Natural gas ‘megacycle’ to enhance an already strong oil activity outlook.
 Middle East expected to lead spending & activity ramp through balance of 2022.

€ 100 ------ -———

S/D Shortfall (OPEC Planned Output)
Global Oil Supply (mmbpd)

Global Oil Demand (mmbpd)

_____________________________________

Supply/Demand Balance

Global Oil Supply & Demand (mmboepd)
o
o

___________________
Loss of ~15mmbpd
through 'peak pandemic'

__________ 39
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OPEC/GCC !

underpinned by 2?
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Change 2022/21
World oil demand 2021 1Q22 2022 3Qz22 4Q22 2022 Growth %
Americas 2427| 2438 2543 2582 2578 2536 1.08 450
o | ofwhich us 1993| 1970 2101 2130 2126 2082 089 449
=¥ | Europe 1308] 1283 1317 1440 1424 1366 059 449
ro) | Asia Pacific 741 796 722 725 7938 759 0.18 242
= 44.75| 4516 4582  47.47  47.95 4661 1.86 4.18
P2y | china 1456] 1434 1510 1508 1565 1504 048 327
TR |india 476| 528 482 497 535 510 0.34 7.16
% Other Asia 863 920 950 893 895 916 054 6.24
Latin America 6300 643 633 681 650 647 0.16 262
'cls Middie East 798/ 828 801 849 820 825 026 328
=N | Africa 426] 452 421 427 456 439 013 311
g Russia 361 370 333 350 350 353 0.08 2.29
=4 | other Eurasia 121 124 119 104 128 119 0.02 -2.06
(= | Other Europe 075 080 071 073 080 076 0.01 0.69
== [J|Total Non-OECD §207| 5379 5329 5360 5486  53.89 1.81 3.48
O [|Total World 96.82 9895 9912 101.06 10281 100.50 3.67 3.79
Previous Estimate 9675 9914 9978 10136 10324 10091 415 429
Revision 007 019  -066 030  -044  -041 048 -0.50

Note: * 2021 = Estimation and 2022 = Forecast. Tolals may nol add up due o independent rounding. Source: OPEC.

Source: OPEC OMR, NESR Company Estimates
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NESR ~ Upstream Spending — Multi-Year Cycle Unfolding

A More Balanced Global Upstream Cycle as Middle East/GCC Set To Accelerate in 2H22+ . _ .
MENA Spending — Relatively resilient

* NAM growth led by the privates, as publics largely committed to shareholder returns & ESG. .
J yHep P ey in the 2020 global downturn, slower-

* NAM supply unlikely to outstrip demand — Global balance driven by breakeven economics. to-turn as OPEC/GCC manage output
+  MENA- elatively resilient in 2020 (lowest cost) but lagged in 2021 as OPEC managed output. but poised to accelerate and lead all
+  MENA set to re-establish global spending leadership with 1) short-cycle oil growth, 2) oil capacity international regions in 2H22+

expansion, and 3) natural gas megacycle investment.

Global Upstream Spending — Multi-Year Upcycle Unfolding MENA Spending — Poised To Accelerate & Lead 2022

~35 year cycle Beginning of a new cycle... Upstream Capex Survey
( A \f A \ Regions 2020A 2021E 2022E
$700 -(Sbn) GROWTH PHASE: CONTRACTION PHASE: U.S. & GoM (44%) (2%) 34%
’ From 2014 to 2020 (o) 0, 0
8600 4 m North America = International T}.‘e 20005 up until 2?14 were spending fell by 55% Cahats . ) i) S
;‘::‘:,”;fat‘::‘flt ;hgeasgf":‘":try TRANSFORMATION/ NAM Spending (44%) 1% 32%
500 - r i indu -
s GrowT prase Middle East (15%)  (12%)  20%
$400 A TRANSFORMATION PHASE: 1 .
Following the 1986 crash, the | & Africa ( 27%) ( 1%) 18%
$300 - CONTRACTION PHASE: 19905 were marked by cost b Asia Pacific (17%) 12% 16%
From 1981 to 1986 reduction and industry | B . . 0 0 )
$200 - Spending fell by 56% bankruptcies/cunsﬂidation | : Latl n A merica ( 27%)) 17A) 19 A)
$100 - g Europe/FSU (19%) 3% 11%
o | i Int'| Spending (21%) 3% 16%
ERB YR Global Spending (31%) 2% 21%
T MENA Spending (17%) (9%)

Source: Barclays Research (Dated January 2022
/ ( ) Source: NESR Company Estimates, JPM Research, Barclays Research, ISI Research (data as of Mar 2022)



N\qu \ MENA Spending in Focus — Key GCC Countries

Aramco (Saudi Arabia) Raising the Bar to 13mm bpd by 2027

- Grow max sustainable oil capacity (MSC) to 13mmbpd by 2027. Grow gas potentially “The Company also announced its growth strategy, which in its
50% by 2030. Upstream business includes continuing to raise crude oil Maximum
Sustainable Capacity (MSC) to 13 million barrels per day by 2027,

»  What Will This Take? Upstream spending in-excess of MENA CAGR, with green tech ) ) ) )
for SGI 2030, and potentially increasing gas production by more than 50% by

2030.” — Saudi Aramco FY21 Press Release (March 21, 2022)

ADNOC (UAE) Driving Toward 5mm bpd by 2030

+ Charging ahead to 5mmbpd oil capacity & self-sufficiency in natural gas.

«  What Will This Take? ‘Smart Growth Plan’ involves robust spending, in-country value Saudi Aramco Oil & Gas Development Plans — March 2022

(ICV) focus, and decarbonization tech to optimize the carbon intensity of this energy Crude oil increments
growth.

Gas production

Zuluf——» 600 mopet bscfd'

by 2026

“We are increasing investments in low-carbon and no-carbon energy Mo 300w
sources. We are expanding production capacity of the world’s least , e
carbon intensive oil to more than 5 million barrels per day, while also 2 Berri— 230 mins
growing our renewable portfolio five-fold. We are growing our natural : % J

gas capacity by 30%, enhancing our ability to supply more LNG. We \ ) Demmam=r 25 npd
are doing all this with a strategy that is based on a sound business \ e 50 mips

case and a belief that a realistic, well-planned energy transition ] \ : R

provides a salient pathway for new industries, new jobs, and long- \
term sustainable economic growth.” — ADNOC CEO and Minister of \\ -
Industry & Advanced Technology, Special Envoy for Climate Change, N2 2020 2 24 26 28 2030
Dr. Sultan Ahmed Al Jaber (March 28, 2022)

Source: Saudi Aramco Mar 21, 2022 Company Presentation I 6
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NESR Strategy - Including Four Pillars 2017 US Nasdaq Listing

¥ Build “National Champion” of MENA, disciplined M&A/attractive valuation. " 1stmulti-GCC listing on US exchange (Nasdaq).
" Four Pillars: ® 2018 Merger — Saudi, Oman, UAE, Qatar and Iraq
(GES+NPS).

1. Establish best-in-class local infrastructure & supply chain across 15 country footprint. . _ .
¥ 2019: Rapid organic growth in contrast to the market

2. Build diversified & balanced contract portfolio underpinned by multiple ‘anchor countries’ adding strong presence Algeria, Libya, Bahrain, Chad
with streamlined segment & country organizational structure. _ ,
¥ 2020/2021 - Enter Egypt and expand rapidly Kuwait

3. Expand technology portfolio by way of two strategic drivers: R&E and partnerships.

® 2022 - ROYA™ Drilling Platform Rollout & ESG Impact
4.  Establish ESG Impact segment to enable upstream decarbonization & energy transition. Portfolio Buildout.

¥ Over a dozen commercial partnerships bringing global

M&A and Strategic Partnership Track Record institutional investor interest to the NESR story.
Mmm Open Technology Platform Portfolio

MORE ESG IMPACT

OFS lines of Action
m THERM!L(H;EWG / PHX Energy Company PARTNERSHIPS @ ""Ti“e;a('::e“""e'\’
Early-Stage Investment 4’-"-5“"75‘2 ELOLILEIL
NEX-HER (Early-Stag ) ( PHOENIX WATER (Redacted) L
i gm0 | U rcemoroursimncn . - Water & Sal
(Partnership) F e (Partershipe) ) SETEREA fCactus e Water & salt i C -
SALTTECH ~ WATER Wellhead =
G‘E.[UE.!?§$ SR :ﬂ:cactus / / THERMAL HARVESTING
(Partnerships) Wellhead (Acquisition) . | 5““ TECH —
Drilling & Evaluation Production Services Water & Salt ESG Impact Solar Power Tech
V' Integrated Share leading v’ Geothermal & V' Opporturity {0 v' ROYA Drilling | {N S|REN / ~ C;Er:p:;:s
solutions 4Gross unconventional clean water in showcase Larger market share patom Y 2 N I N A {Redacted)
MENA operatlongl the ESG NES.R 5 LR Commercialization "‘) N T Flare Capture/CNG Green Power
v technologies IMPACT leading Creation of new V' Rapid ESG Impact * ‘ EXIIER
Long-term and processes investment technologies & service line Poﬁfo,,o Bu,,dfut KibETiE KINETIC Gas Processing & o QUBE
relationships with customers portfolio partnerships el UPSTREAM Gas-to-Power Emissions Detection

TECHNOLOGIES q
Tech Companies

(Redacted)

S5 PEER IMAGING

Flare Capture/CNG
Copyr\ght NES Emissions Detection




Pillar #1: First Pure-Play Middle East/North Africa (MENA) Energy Services

= Unique structure of multiple HQ with diversified management:
Houston, Saudi Arabia, Oman, UAE with regional offices and
support hub across MENA and Asia Pacific

= QOperations Bases: 15 Countries
= 5,500+ Employees

= 20 Product Lines
e IIEI
L .:Mahysia] = Clients Portfolio: 30+ Customers

T, (Major IOCs | NOCs | Independents)

: ' yndonesial = Major Operations: KSA | Oman | Iraq | Algeria | UAE | Egypt |
| Algeria (am)  F Kuwait | Qatar | India

= Trailing 3yr Revenue CAGR of 17%, vastly outpacing the MENA

upstream spending CAGR & key peers.

o @ @ By . W 3 @ QY ExonMobil st 4 Counn EIE
= = N onviobl T
pgasull gSoly s lEte W el £ ~ X OTAL (ORD)  Gutarpefroem GAZPROM che

Petrnlewm Development Oms i

EGPC

Copyright NESR Corp.



Pillar #2: Build Balanced & Diversified Contract Portfolio

Bevy Of Recent Contract Awards Underpin Constructive Outlook & Accretive
Growth Future:

™ Oct 2020 — Oman - Nine (9) year Diversified Services award estimated over $1
billion.

® Jan 2021 - Kuwait - Five (5) year Testing Services award & entry into Kuwait
evaluation market.

® Jun 2021 - MENA (broadly) — Three (3) year Rigless Services for I0Cs estimated
up to $150 million.

® Oct 2021 — GCC (multiple countries) — D&E awards with several NOCs for more
than $150 million.

¥ Jan 2022 - North Africa — Multiple PS & D&E awards in Algeria & Egypt, three (3)
year over $100 million.

- Fglllq 2022 - UAE - Five (5) year major ADNOC Onshore Testing award worth $169
million.

" Mar 2022 — UAE - Seven (7) years major ADNOC Cementing award for
approximately $200 million.

" Apr 2022 - India — Multi-year Integrated PS contract (broad scope) to vastly
expand the footprint in India.

. ¥
o ’ Yy

PRED R R YRR
:

" Apr 2022 - Saudi - Three (3) year Integrated Conventional Fracturing award worth
approximately $300 million.




Pillar #3: Tech Portfolio Expansion Through Partners, R&E

Technology Portfolio Expansion to Enhance the Base OFS Offering & Expand Into New Frontiers...
" Drilling & Evaluation (D&E) - Ulterra (Bits), Kinetic (PCE), Phoenix (Motors), and organic investment in the ROYA™ Directional & Rotary Steerable Platform.
® Production Services (PS) — Cactus (PCE), Nextier (Frac), and several others across chemicals & production tools.

® ESG Impact - Salttech (Water), CleanTeQ (Water), Qube (Emissions Detection), ICE TH (Heat Capture), among eight (8) others across Water, Emissions Detection, Flare
Management & Geothermal.

" Organic Technology Growth — While peers cut R&E spend, NESR is ramping | 2019 agreement with Aramco to open King Salman Energy Park (SPARK) | 2020-2022
groundbreaking & completion of NESR Qilfield Research & Innovation Center (NORI) in KSA's Dhahran Techno Valley (DTV).

v/ o

v~ e e

NORI’'s model, akin to the larger technological changes we are seeing Surface & Downhole Technologies

globally, will create an open platform for innovative technology companies orilling Performance ‘ ‘ Manufacturing

in the upstream space to come to the Kingdom and will benefit the Saudi Technologies

oil and gas industry - Dr. Mohammed Y. Al-Qahtani, Saudi Aramco's Senior Chemical Performance ‘ 6)5 . Environment

Vice President for Upstream Unconventional - ‘ Icnj;s;z —iaéﬁademia 111

Innovations
Copyright NESR Corp.



Pillar #4 - ESG Impact
NESR Leadership In Decarbonization




ESG Impact - Thesis

Energy Transition Is Important, But Will Take Time...

« Upstream Decarbonization - 0&G producton  pemmoeoememeooeooeos

i Supplier to Industry &
1

needed but needs to be sustainable. 3 Community
 Circular Economy - What else do O&G wells Waste  —
produce? Recover materials for oilfield use. Gas
*  From Consumer to Supplier - Supply other ke g g Water :
pp ppy y 1 ! ! _& : | * Freshwater i
byproducts to the community. Mineral ] | (trees/irrigation) :
- E s : : * Minerals (salts, metals, i
. = nergy I I
 Carbon Offset — All of projects generate valuable — M_ & — i B ST i
ower i i H
Cal’bOI‘I OffsetS. —= . i | (er:ctjthanol, ammonia, |
C l()gl(":::#g( ;s Soil : ° r ici :
E-Oilﬁeld Material Inputs i = Cement A:lifer : . E?U\Z?gr(:;iclt_'”):ty' .
1 - Water (brine) i Surface casing 2 : 1
I+ Minerals (NaCl) i o |
I - Power (electricity, heat) i Dl . @00 | semmmmeememmmmaaa - :
D e e e e e 1 Intermediate casing i- Circular Economy : :
__________________ - Pisipiip s

!-Circular Qilfield Economy
i Water (brine)

i Minerals (NaCl)

1+ Power (electricity, heat)

Cement Oil/Gas bearing formation

Production casing

Production tubing

|13
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Water Treatment — Case Study — Saudi Arabia (Salttech)

Challenge - Client wanting to treat high salinity GOSP water to freshwater at
zero liquid discharge (ZLD) level, to use in a variety of applications (oilfield,
irrigation, community).

»  Solution - Salttech DyVaR unit for extremely efficient desalination. Pilot
includes proprietary pre-treatment for H,S removal & de-oiling.

* Unprecedented Desalination Results — Extremely high salinity water
treated to freshwater quality, for a dynamic number of end uses.

*  Potential Mineral Recovery - Technology being explored for potential salt
recovery from the concentrated ZLD reject stream (provide minerals to
other industries).

« Carbon Footprint Reduction - Offsets produced water disposal,
freshwater sourcing, and transport/logistics (+ potentially minerals).




' ’
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NESR | Water Treatment - Case Study - Iraq (CleanTeQ)

Challenge - Client wanting to treat high TDS water to oilfield brine to support workover

Targets:
Operations. *  Produced water: 600 m¥d
. . . ) ) *+ <440 mg/L SO,
»  Solution - CleanTeQ HIROX/CIF unit to selectively remove heavies and improve + <400 mg/L Ca
desalination yield. Y ARG

+ Na: 10,000 - 15,000 mg/L
«  Water Circular Economy - Using produced water (waste stream) to make brine,

Additional request: produce small amount of low

minimizing diSpOSGl fOOtprint. TDS treated water and NaCl brine
« Shield Precious Freshwater Consumption — Offset demand from industrial 2. HIROX® with RO, blend brine after dewatering
freshwater plant. - Remove Ca with CIF
o L ' . . . * Remove Mg with Ca(OH),
» Eliminate Salt Mixing — Desired salt concentration built into HIROX/CIF design. - Blending of RO and NF permeate to control treated water quality
JUCF , RO i "
24m'n Adsorp 80%  21.1mm t 2smm
TDS: 19,370 mgL <500 mgL TDS TOS: 13,576 mylL
e € S
CF 8,487 mglL -’ Mg 210 mgL
$0,: 2,900 moL cF . S&Oﬂu
Desorp 53m 20Jon
Filter / ::_';‘_hss
precp
=

-

|15
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Challenge - Geothermal power producer in Indonesia to monitor 1) H,S (flow tests
proximal to school/village), and 2) CH, emissions (GHG & leak visualization).

Solution - Eight (8) NESR Qube sensors deployed around the plant. First tech
that can monitor both H,S & CH,.

Highly Correlated to Incumbent H,S Detection — All sensors show good
capture of emission spikes during flow testing operations. Safety enhancement.

Client & Ministry Dashboard Engagement - First time that real-time, continuous
monitoring presented to company & country leadership.

o 0 I o
H,S Alarm Widgets
s TARDIV3-3G-00R0) - iz TAROIY FA6) - 25, (AXON-V3-36-DO4S

PT PLN (Perse
Sektor NTT - Kantor...




Global Connectivity Bringing Carbon Markets to MENA

Saudi Arabia Industries & PIF leading the way on MENA voluntary carbon markets. In March 2022, Saudi extended its decarbonization leadership by
announcing collaboration between the Saudi PIF (sovereign fund) and five key industrial partners (including Aramco) in establishing the first MENA
voluntary carbon market. Kickoff of the market in 2023 will see a revolutionary monetization of the “circular economy” concept across key Saudi industries,
including Oil & Gas.

Compliance Carbon Markets Voluntary Carbon Markets ,

Project Developers
Mandatory systems regulated by Where carbon credits can be purchased Design and implamert carbor
government organizations to cap by those that voluntarily want to offset N i)
emISSIOHS fOF SpeCIfIC IndUStI’IeS thelr emISSIOnS € < , ’ ) reductions or removals

Standards Bodies

Organizations that certify and set Key Fact
the criteria for carbon offsets e.g A carbon credit can be
Verra and the Gold Standard. Y

Brokers

Intermediaries facilitating carbon
credit transactions between
buyers and project developers

End Buyers

Entities such as individuals or

Compliance Voluntary ' ‘ , corporations looking to offset

their carbon emissions through
om0 261B 473M
2020

Source https://www.visualcapitalist.com/visual-guide-to-carbon-markets/ : I 1 7

purchasing carbon credits



https://www.visualcapitalist.com/visual-guide-to-carbon-markets/

MENA Growth Track Record




Unmatched Growth Track Record With Upcycle Tailwinds Ahead

Pure Play MENA Growth Story - NESR estimates its own market share <56% of an overall MENA upstream

budget of $20B+, with plenty of market share runway through new contract wins.

NESR Historical Revenue (2013-2021E)

$1,400 Super Cycle Turbo
Growth in the worst charged potential
downturns in 25 years
$1,200 (2016 & 2020)
$1,000
$800
9% CAGR
$600 $553
430 S415 $431 g
$400 $328
$200 I I I
$0
% ™ ) © A % o N NS 3 &
& N N S 8 & N & & v >
IR R R I S I i

NPS financial results for 2013, 2014 are prepared under IFRS and 2015-2017 are prepared under USGAAP; GES 2013-2017 financial results are prepared under IFRS.
2019 and 2020 from Company financial information as published in fourth quarter earnings releases.

2021E NESR Revenue are based on as-reported figures for 1-3Q21 and estimate for 4Q21 revenue as per press release on Mar 14, 2022. Copyright NESR Corp.

SPAC Strategy Accelerated National Champion Growth

» Pre-2017, proforma growth of SPAC targets (GES &
NPS) exhibited strong, high single-digit growth...even
through the 2016 downturn.

» Since the SPAC, growth has accelerated to high
double-digits...even during the 2020 pandemic and
subsequent OPEC cuts & supply chain constraints that
persisted through 2021.

» Looking ahead, MENA (specifically GCC) is expected
to lead the multi-year supercycle, with turbo-charged
growth (and returns accretion) potential for NESR.

119



MENA Cycle Supercharged — NESR & industry analysts forecast MENA upstream spending CAGR of ~15% through 2024, with NESR having historically
outperformed regional growth through 1) Geographic/Country Expansion, 2) D&E Portfolio “Pull-Through”, 3) Technology Importation, and 4) ESG Impact.

NESR vs. MENA Capex Growth (2014-2021)

MENA Capex Growth m NESR Rev Growtl_]___l_I_\IESR Outperformance (bps - RHS)
]
]
30% Growth in the worst E 27% ———
5% downturns in 25 years i i N 19% “Sag 14000 ,.2..,
’ 2016 & 202 21% | . wn
Zocy (o 6& o 0) o 19%i i \\\1\5% \\\ 12000 x
0 : : \\\\\ 14%\\‘ g’
—~ 159 13% || 12% I S | I A, S ’
g 5% 0:___________: i E 10000 §
£ 10% : 6% |! : 1| 69
s i 4%] = N i gooo 2
o % i i : i )
G o | ; i i I <
o 0% i ! : : 6000 @
o i i I i <
> -5% i i i Super Cycle Turbo
’ i | : i charged potential 4000 2
-10% | — i : ; >
i i 2000 T
-15% ' i 5
1 wn
207 W l l I I I i_ _____ i I 0 =
v » © @, S o N N ¢ N &
X Y Y Y % Y vV JV 'V > O
TS S S S P S

NPS financial results for 2013, 2014 are prepared under IFRS and 2015-2017 are prepared under USGAAP; GES 2013-2017 financial results are prepared under IFRS.
2019 and 2020 from Company financial information as published in fourth quarter earnings releases.

2021E NESR Revenue are based on as-reported figures for 1-3Q21, and estimate for 4Q21 revenue as per press release on Mar 14, 2022.

MENA Capex Growth estimates are sourced from industry analysts, public operator filings & internal NESR estimates.

Copyright NESR Corp.

Pillars of Growth

>

Geographic & Anchor Country Expansion - Action
Acquisition in Kuwait, Cairn India award, UAE Testing
award.

D&E Portfolio “Pull Through” — Commercialization of the
ROYA™ Drilling Platform, with key pilots and contract wins
in North Africa & GCC.

Technology Importation — Partnership momentum across
both Drilling & Evaluation and Production Services |
Pivotal NESR Oilfield Research Center (NORI) in Dhahran
Techno Valley (Saudi “Silicon Valley”) operational in 2022.

ESG Impact — Successful pilots across water, emissions
detection & zero flare, with building project pipeline.

| 20
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